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This Fund Facts booklet provides brief and plain disclosure of all material facts relating to the Versatile 
Portfolios Navigator™ Individual Variable Insurance Contract (IVIC) issued by Co-operators Life Insurance 
Company. Any person considering investing in a Segregated Fund should review this booklet and the Versatile 
Portfolios Navigator™ Information Folder. The features of the Versatile Portfolios Navigator™ IVIC are described 
in the Information Folder and Policy. 

Co-operators Life Insurance Company offers Policyholders a broad spectrum of Segregated Funds within our 
Versatile Portfolios Navigator™ Policies including:

 > fixed income funds;
 > Canadian and foreign equity funds;
 > balanced funds; and 
 > portfolio funds. 

A complete investment policy for each Segregated Fund and the Underlying Fund, if applicable,  
is available upon request.

Any amount that is allocated to a Segregated Fund is invested at the risk of the policyholder  
and may increase or decrease in value.

VerSATILe PorTFoLIoS NAVIgATor™  
SegregATed FUNdS
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MANAgeMeNt oF the SegregAted FuNdS

The investment portfolio of the Segregated Funds  
is managed jointly by the Co-operators Life Insurance 
Company and its investment managers, Addenda Capital 
Inc. (“Addenda”), Blackrock Asset Management Canada 
Limited (“Blackrock”), Fidelity Investments Canada 
ULC (“Fidelity”), Franklin Templeton Investments Corp. 
(“Franklin Templeton”), Mawer Investment Management 
Ltd. (“Mawer”), and NeI Investments (“NeI”). The 
investment managers provide investment analysis, 
manage the Segregated Funds, and place the purchase 
and sale orders for the securities. Transactions are 
normally arranged through a large number of brokerage 
houses and no principal broker is retained.

Addenda, with its head office at 800 rené Lévesque 
Blvd. W, Suite 2750, Montreal, QC, H3B 1X9,  
had C$27.2 billion in assets under management as of  
december 31, 2016. Co-operators Financial Services 
Limited is the firm’s principal shareholder and owns 
72.0%, the Fonds de solidarité FTQ own 21.0% and 
employees, including former management shareholders, 
own 7.0%. 

Addenda manages the following funds:

 > Co-operators Balanced Fund
 > Co-operators Canadian equity Fund
 > Co-operators Canadian Fixed Income Fund
 > Co-operators Canadian resource Fund
 > Co-operators global equity Fund
 > Co-operators Money Market Fund
 > Co-operators U.S. equity Fund

Blackrock is a global leader in investment management, 
risk management and advisory services for institutional 
and retail clients. As of december 31, 2016, the firm 
managed US$5.15 trillion across asset classes in separate 
accounts, mutual funds, other pooled investment vehicles, 
and the iShares® exchange-traded funds. Blackrock 
serves clients in North and South America, europe, Asia, 
Australia, Africa, and the Middle east. Headquartered in 
New York, the firm has over 12,000 employees in more 
than 30 countries around the world, including the head 
office of Canadian operations at BCe Place, 161 Bay 
Street Suite 2500, P.o. Box 614, Toronto, oN, M5J 2S1. 

Blackrock manages the assets of the following Underlying 
Funds that are held within select portfolio funds:

 >  Co-operators Blackrock Canada Universe Bond  
Index Fund 

 >  Co-operators Blackrock Canadian equity Index Fund 
 >  Co-operators Blackrock U.S. equity Index Fund

Blackrock® is a registered trademark of Blackrock, Inc.,  
or its subsidiaries in the United States and elsewhere. 
Used with permission.

Fidelity is part of a broader group of companies known as 
Fidelity Investments®, one of the world’s largest providers 
of financial services. In Canada, Fidelity manages a total 
of C$129.5 billion in mutual fund and institutional assets 
as at december 31, 2016. This includes C$26 billion 
in assets for institutional clients including public and 
corporate defined benefit pension plans, endowments, 
foundations and other corporate assets on behalf of 
clients across Canada. Fidelity Canada provides Canadian 
investors a full range of domestic, international and 
fixed-income mutual funds. Fidelity funds are available 
through a number of advice-based distribution channels 
including financial planners, investment dealers, banks, 
and insurance companies.

established in Canada in 1987, Fidelity Investments 
Canada ULC is committed to distinguishing itself as the 
premier provider of investment services for Canadians. 
Fidelity employs over 600 full-time employees in offices 
across the country. Headquartered in Toronto, it has 
regional offices in Montreal, Calgary and Vancouver.

Fidelity manages the following Funds:

 > Co-operators Fidelity Canadian Bond Fund 
 > Co-operators Fidelity global Fund 
 > Co-operators Fidelity True North® Fund

Fidelity Investments® and True North® are registered 
trademarks of FMr LLC. Used with permission.

Franklin templeton is a global investment manager 
with over US$720 billion (over C$960 billion) in assets 
under management as of december 31, 2016. Franklin 
Templeton’s global platform provides global and domestic 
investment management to retail, institutional and 
sovereign wealth clients in over 150 countries. Through 
specialized teams, the company has expertise across all 
asset classes – including equity, fixed income, alternative 
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and custom solutions. The company’s more than 650 
investment professionals are supported by its integrated, 
worldwide team of risk management professionals and 
global trading desk network. 

For over 30 years, Franklin Bissett Investment 
Management (and its predecessors), part of Franklin 
Templeton Investments Corp., has provided high-quality 
investment management solutions that help individuals 
and institutions build and maintain wealth. With equity 
expertise across the market cap and yield spectrum and 
fixed income expertise across multiple sectors, Franklin 
Bissett’s investment strategy seeks to deliver strong risk-
adjusted returns over time. 

Franklin Templeton through Franklin Bissett Investment 
Management manages the following Fund:

 > Co-operators Bissett Canadian dividend Fund

Franklin Bissett Investment Management is part of 
Franklin Templeton Investments Corp. Used with 
permission.

Mawer, founded in 1974, is a privately owned, 
independent investment management firm. Mawer 
manages in excess of C$40.6 billion in assets as of 
december 31, 2016, for a broad range of individual and 
institutional investors across all major asset classes. Its 
head office is located at Suite 600, 517 – 10th Avenue SW,  
Calgary, AB, T2r 0A8. 

Mawer manages the following funds:

 > Co-operators Mawer Balanced Fund 
 > Co-operators Mawer Canadian equity Fund 
 > Co-operators Mawer International equity Fund

NeI is a national investment firm with approximately 
C$6 billion in assets under management as of december 
31, 2016. NeI offers Canadian retail investors access 
to experienced money managers through a wide range 
of investment solutions in three fund families: NeI, 
Northwest Funds, and ethical Funds. Their head office  
is located at 1200 – 151 Yonge Street, Toronto, oN,  
M5C 2W7. 

NeI products provide investors with a full range of 
investment management styles as well as conventional 
and socially responsible investment choices. NeI’s 
eSg Services Team provides environmental, social 

and governance (“eSg”) analysis and engagement of 
companies to portfolio managers of socially responsible 
investments, including NeI’s own ethical Funds. 

NeI through ethical Funds manages the following Funds:

 > Co-operators ethical Canadian equity Fund
 > Co-operators ethical Select Income Portfolio
 > Co-operators ethical Select Conservative Portfolio
 > Co-operators ethical Select Balanced Portfolio
 > Co-operators ethical Select growth Portfolio 

Northwest Funds, NeI Investments, and ethical Funds are 
divisions of Northwest & ethical Investments L.P. 

Northwest Funds, NeI Investments, and ethical Funds are 
registered marks and trademarks are owned by Northwest 
& ethical Investments L.P. Used with permission.

conflict of interest
A conflict of interest is defined as an interest (anything 
of importance or consequence) that would likely have an 
adverse effect on an entity’s judgment on behalf of an 
investing client or that an entity might be prompted to 
prefer to the interests of an investing client. An example 
of this is when Co-operators Life Insurance Company, 
Addenda, Blackrock, Fidelity, Franklin Templeton, Mawer, 
or NeI or any of their employees become aware of certain 
facts concerning investment holdings or future holdings 
in the Segregated Funds and use this knowledge to their 
own benefit.

The person(s) involved must disclose in writing the nature 
and extent of their conflict and refrain from activities 
relating to this issue in conflict until such time as it can be 
resolved to the satisfaction of the other parties involved.

custodians of Segregated Fund Portfolio  
or Securities
each of the Investment Managers uses a custodian  
which holds the fund assets under a custody agreement 
with a fee paid to the custodian by the investment 
manager. Fund assets are held either on the Canadian 
depository for Securities Ltd. or in physical form in the 
custodian’s vaults.

 >   The custodian for the Segregated Funds managed by 
Addenda Capital Inc. is CIBC Mellon global Securities 
Services (the custodial department for The Canadian 
Imperial Bank of Commerce), 320 Bay Street, Toronto, 
oN, M5H 4A6.
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 >  The custodian for the assets managed by Blackrock 
Asset Management Canada Limited is State Street Trust 
Company Canada, 30 Adelaide Street east, Suite 1100, 
Toronto, oN, M5C 3g6.

 >   The custodian for the Segregated Funds managed  
by Fidelity Investments Canada ULC is State Street Trust 
Company Canada, 30 Adelaide Street east, Suite 1100, 
Toronto, oN, M5C 3g6.

 >  The custodian for the Segregated Funds managed by 
Franklin Templeton Investments Corp. is J.P. Morgan 
Bank Canada, royal Bank Plaza, South Tower, Suite 
1800, 200 Bay Street, Toronto, oN, M5J 2J2.

 >  The custodian for the Segregated Funds managed by 
Mawer Investment Management Ltd. is State Street 
Trust Company Canada, 30 Adelaide Street east, Suite 
1100, Toronto, oN, M5C 3g6.

 >  The custodian for the Segregated Funds managed by 
NeI Investments (ethical Funds) is desjardins Trust Inc.,  
1 Complexe desjardins, P.o. Box 34, desjardins Station,  
Montréal, QC, H5B 1e4.

investment Policies
It is our investment policy to diversify investments and to 
avoid heavy concentration in any one specific security or 
industry. No attempt is made to invest for the purpose of 
exercising control or management of an organization.

Minimum cash balances and short term investments are 
held by the Segregated Funds for liquidity purposes and, 
when appropriate, for strategic purposes.

Bond investments in the securities of one issuer will not 
be more than 10% of the total market value of any of the 
Segregated Funds unless guaranteed by the government 
of Canada, one of the provinces of Canada, or the United 
States Treasury department. 

A single stock investment will not be more than 10% of the 
market value of all assets held by any Segregated Fund, 
and no more than 10% of any class of the outstanding 
voting securities of a single issuer may be acquired.

For all of the Fund of Funds, these limits apply to the 
Underlying Funds. There are no limits on the extent a 
Segregated Fund can invest in an Underlying Fund except 
for those listed in the specific Investment Policy of those 
Segregated Funds. A copy of the Statement of Investment 
Policies and goals is available upon request from our 
Head office by calling 1-800-454-8061.

derivatives
derivatives are financial instruments whose value is 
based on the market value of an underlying asset such 
as stocks, bonds or a commodity. The Segregated Funds 
are not permitted to use derivatives to leverage their 
portfolios, but are permitted to use derivatives only for 
hedging, revenue enhancement, purposes where the 
trades will close the positions of the underlying securities 
(i.e.: writing call options on shares already owned) and,  
to a limited extent, replication.

earnings
The earnings of each Segregated Fund consist of 
dividends, interest and capital gains. The earnings of each 
Segregated Fund are reinvested in the Fund, and result in 
higher unit values.

riSk

The market value of Segregated Funds fluctuate with the 
market value of the underlying assets held and are not 
guaranteed. As a result, the unit value for each Segregated 
Fund will fluctuate in accordance with the changes in 
each Segregated Fund’s underlying market value. These 
changes in the unit value or market value may result from 
various factors.

generally, the market value of a Fund’s assets will 
change in response to economic and investment 
market conditions, market expectations for the financial 
performance of the various securities held in the 
Segregated Funds, and in some cases, changes in interest 
rates. The specific risks associated with investments in 
each of the Segregated Funds are described in the Fund 
Fact Sheets. Since bond and stock values generally move 
in opposite directions, the diversity provided in the  
Co-operators portfolios and balanced funds will reduce 
the risk that is present in a pure equity or bond fund. 
Because the asset mix of the portfolio varies according 
to the economic environment, there is allocation risk 
involved, whereby the portfolio may have too large or too 
small a weighting in any one or more funds. However, 
periodic rebalancing of the portfolio will reduce this risk.
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investment risks
The unit value for each Segregated Fund will fluctuate in 
accordance with the changes in each Segregated Fund’s 
underlying market value. These changes in the unit value 
or market value may result from various factors.

generally, the market value of a fund’s assets will change 
in response to economic and investment market conditions, 
market expectations for the financial performance of the 
various securities held in the Segregated Funds, and in 
some cases, changes in interest rates. 

A Segregated Fund or an Underlying Fund in which a 
Segregated Fund invests may be subject to several types 
of investment risk. A Segregated Fund which invests in 
the Units of an Underlying Fund will be subject to the 
same investment risks as the Underlying Fund. The risks 
that a Segregated Fund may be subject to include:

Commodity Risk
If a fund holds a significant portion of its assets in  
a single commodity or a group of commodities, the 
market value of the fund will be affected by adverse 
movements in commodity prices. Changes in commodity 
prices typically have a large impact on the earnings of the 
companies whose business is based on the commodity. 
Valuation of these companies will fluctuate greatly as 
a result, causing volatility in a funds net asset value. 
Common commodities include energy commodities such 
as oil and gas, precious metals such as silver and gold, 
and industrial and agricultural commodities.

Concentration Risk
Concentration risk is the risk generated from a fund 
holding a large portion of its assets in a particular 
security, sector, geographic region, or asset class. High 
concentration in a specific area may reduce liquidity and 
diversification in the fund and also provide for increased 
volatility in returns. The volatility can act as a benefit 
to investors when the concentrated securities selected 
outperform the market or a detriment when those 
securities underperform. 

Credit Risk
Credit risk is the risk that a company or government 
which borrows money will be unable to pay back the 
loan or make the required interest payments. Bonds 
issued by the federal government, for the most part, are 
immune from default. Bonds issued by corporations are 

more likely to be defaulted on, since companies may go 
bankrupt. Municipalities default as well, although it is 
much less common. rating agencies assess companies 
and governments. A company with a high credit rating has 
low credit risk and a company with a low credit rating has 
high credit risk. 

Currency Risk
Funds that invest in foreign securities are vulnerable 
to currency risk which is the risk that the value of the 
Canadian dollar will increase as measured against a foreign 
currency. For example, a security traded in U.S. dollars 
will fall in value, in Canadian dollar terms, if the Canadian 
dollar increases in value relative to the U.S. dollar, even 
though there is no change to the U.S. dollar value of the 
security. Conversely, if the Canadian dollar falls in value 
relative to the U.S. dollar, there is a corresponding gain in 
the value of the security attributable solely to the change in 
the exchange rate.

Derivative Risk
A derivative is a contract between two parties. The value of 
the contract is “derived” from the market price or value of 
an underlying asset, like currency or stock, or an economic 
indicator such as interest rates or stock market indices. 
A fund may use derivatives as permitted by the policies 
of Canadian securities authorities, consistent with its 
investment objectives and restrictions, in order to protect 
against risk, to reduce the potential for loss of the value 
of an investment and to reduce transaction costs, among 
other things. derivatives may be used to provide exposure 
to or reduce exposure from any of the markets the funds 
invest in. The use of derivatives does not guarantee that 
there will not be a loss or that there will be a gain. 

Some examples of risk associated with the use of 
derivatives are:

 >  The risk that changes in the value of a hedging instrument 
will not match those of the investment being hedged; 
 >  A market may not exist when the fund wants to  
close out its position in a derivative;

 >  The fund could experience a loss if the other party to  
a derivative is unable to fulfill its obligations; and 

 >  The fund could experience a loss if it has an open position 
in certain derivatives with a dealer who goes bankrupt.
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Equities Risk
Companies issue common shares and other kinds of equity  
securities to help pay for their operations and finance 
future growth. Funds that purchase equity securities 
become part owners in these companies. equity securities 
can drop in price for many reasons. They are affected by 
general economic and market conditions, interest rates, 
political developments, and changes within the companies 
that issue the securities, such as earnings, mergers, 
products, market share, and investor expectations. If 
investors have confidence in a company and believe it will 
grow, the price of its equity securities is likely to rise. If 
investor confidence falls, equity prices are likely to fall too. 
Volatility in equity funds may be mitigated by holding a 
diversified selection of stocks.

Foreign Investment Risk
A fund that invests in foreign securities is subject to the 
following risks:

 >  Some foreign stock markets have less trading volume, 
which may make it more difficult to sell an investment 
or may make prices of securities more volatile; 

 >  There is often less information available about  
foreign companies;

 >  Many countries do not have the same accounting, auditing 
and reporting standards that exist in North America; 
 >  Investing in emerging markets involves additional risks 
not generally encountered in developing countries such 
as access, operational and other risks; 

 >  A country may have foreign investment or exchange 
laws that make it difficult to sell an investment or it may 
impose withholding or other taxes that could reduce the 
return on investment; 

 >  Political or social instability or diplomatic developments  
could affect the value of the investment; and 

 >  A country may have a weak economy due to factors 
like high inflation, weak currency, government debt or 
narrow industrial base. 

Interest Rate Risk
The value of a fund that invests in fixed income 
investments, such as bonds, treasury bills and commercial 
paper, is directly affected by changes in the general level 
of interest rates. As interest rates increase, the price 
of these types of securities tends to fall. Conversely, if 
interest rates fall, the price of fixed income securities 
increases. As a result, funds that invest in certain fixed 
income securities can experience gains or losses during 
periods of changing interest rates.

Also, the issuers of many kinds of fixed income securities 
can repay the principal before the security matures. This 
is called making a prepayment and it can happen when 
interest rates are falling. It represents a risk because if a 
fixed income security is paid off sooner than expected, the 
fund may have to reinvest this money in securities that 
have lower rates.

Large Transaction Risk
If purchases or redemptions are significant, a fund may be 
required to buy or sell large investments for its portfolio. 
This can affect a fund’s return because the fund may be  
forced to sell investments at an unfavourable price or hold  
a large amount of cash until it can find suitable investments.

Liquidity Risk
Liquidity is the speed and ease with which an asset can 
be sold. Most securities owned by a fund can usually 
be sold promptly at a fair price and can therefore be 
described as relatively liquid. However, a fund may also 
invest in securities that are illiquid, which means they 
cannot be sold quickly or easily. The fund may have to 
lower the price of the security in order to sell, it may have 
to sell other securities instead or forego an investment 
opportunity. Any of these could have a negative effect on 
fund management or performance. 

Market Risk
Market risk is the fundamental risk of investing in the 
capital markets. It is the risk that the fund’s assets will 
decline in value simply because the market as a whole 
declines in value, therefore lowering the overall return 
of a fund. As a result, the current unit value for each 
investment will fluctuate in accordance with the changes 
in the fund’s underlying market values. These changes 
in the current unit value or market value may result from 
various factors, including economic and investment 
market conditions, market expectations for the financial 
performance of the various securities held in the funds, 
and in some cases, changes in interest rates. This type of 
risk is common to an entire class of assets or liabilities. 
Asset allocation and diversification can protect against 
market risk because different portions of the market tend 
to underperform at different times.
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Repurchase and Reverse Repurchase Transactions 
and Securities Lending Risk
In a repurchase transaction, the fund manager sells a 
security at one price to a third party for cash and agrees 
to buy the same security back from the same party for 
cash at a set price at a set future date using the cash 
received by the fund from the third party. It is a way for a 
fund manager to borrow short-term cash and earn fees.

In a reverse repurchase transaction, the fund manager 
buys a security at one price from a third party and agrees 
to sell the same security back to the same party at a 
higher price later on. It is a way for the fund to earn a 
profit (or interest) and for the other party to borrow some 
short-term cash.

A securities lending agreement is similar to a repurchase 
agreement, except that instead of selling the security and 
agreeing to buy it back later, the fund loans the security 
to a third party for a fee and can demand the return of the 
security at anytime. While the securities are on loan, the 
borrower provides the fund with collateral consisting of a 
combination of cash and securities.

The risks with these types of transactions are that the 
other party may default under the agreement or go 
bankrupt. In a reverse repurchase transaction, the fund 
may be left holding the security and may not be able to 
sell it at the same price it paid for it, plus interest, if the 
market value of the security has dropped. In the case 
of a repurchase or a securities lending transaction, the 
fund could incur a loss if the value of the security sold or 
loaned had increased more than the value of the cash or 
collateral held.

To minimize these risks, the fund managers require the  
other party to the transaction to put up collateral. The value  
of the collateral must be at least 102 per cent of the market  
value of the security sold (for a repurchase agreement), 
purchased (for a reverse repurchase transaction), or 
loaned (for a securities lending transaction). The value of 
the collateral held by the fund is checked and reset daily.

Series Risk
Sometimes a fund is offered in more than one series (i.e. 
Series A, Series B, etc). If a fund cannot pay the expenses 
of one series using its proportionate share of the fund’s 
assets for any reason, the fund will be required to pay 
those expenses out of the other series’ proportionate share 
of the fund’s assets. That could lower the investment 
returns of the other series.

Small Company Risk
Smaller companies may have limited resources, less access 
to funds, unproven products, shorter operating history and 
fewer shares outstanding. The shares of smaller companies 
may therefore be more volatile than those of larger, older 
companies which have more stable revenues.

Specialization Risk
If a fund invests primarily in one or a few narrowly 
defined markets or sectors of an economy (i.e. specific 
industries like the telecommunications industry or specific 
geographic regions), the fund is subject to specialization 
risk. Adverse developments within those markets or 
sectors will have a greater impact on such a fund than on 
a fund that has more diversified investments.

Underlying Fund Risk
If a large unitholder redeems a portion or all of its 
investments from an Underlying Fund, the Underlying 
Fund may incur capital gains and other transaction costs 
in the process of making the redemption. In addition, 
some securities may have to be sold at unfavourable 
prices, thus reducing the Underlying Fund’s potential 
return. Conversely, if a large unitholder were to increase 
its investment in an Underlying Fund, the Underlying 
Fund may have to hold a relatively large position in cash 
for a period of time while the fund manager attempts 
to find suitable investments. This could also negatively 
impact the performance of the Underlying Fund.

Any amount that is allocated to a Segregated Fund is 
invested at the risk of the policyholder and may increase 
or decrease in value.

Current performance numbers for the Segregated Funds 
are available on our website at www.cooperators.ca/en/
Investments/Investment-resource-Centre/Segregated-
Fund-Performance.aspx
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uNderlyiNg FuNdS

Underlying Funds are Funds in which certain Segregated 
Funds offered through Versatile Portfolios Navigator™ 
invest all or part of their assets. The Underlying Funds 
may be Segregated Funds or mutual funds.

Segregated Funds that invest in underlying 
Segregated Funds
The following Segregated Funds invest all or part of their 
assets in Units of other Segregated Funds which are 
offered under Versatile Portfolios Navigator™:

 > Co-operators Very Conservative Portfolio 
 > Co-operators Conservative Portfolio
 > Co-operators Moderate Portfolio
 > Co-operators Aggressive Portfolio
 > Co-operators Very Aggressive Portfolio

In the event you choose to invest in any one of these 
portfolios, your contributions will be invested in 
accordance with the asset mix parameters identified in the 
description for each Co-operators portfolio in the section 
called “Individual Fund Information”. Underlying Funds 
invested in by these portfolios may be deleted and other 
Underlying Funds substituted at our discretion, taking 
into account prevailing circumstances in order to most 
effectively meet the stated objectives of the portfolios.  
A list of the current Underlying Funds can be obtained by 
contacting us or your Financial Advisor.

Segregated Funds that invest in underlying  
mutual funds
The following Segregated Funds are invested entirely in 
the corresponding underlying mutual funds. 

 > Co-operators global equity Fund
 > Co-operators Fidelity Canadian Bond Fund 
 > Co-operators Fidelity global Fund 
 > Co-operators Fidelity True North® Fund
 > Co-operators Bissett Canadian dividend Fund
 > Co-operators Mawer Balanced Fund 
 > Co-operators Mawer Canadian equity Fund 
 > Co-operators Mawer International equity Fund
 > Co-operators ethical Canadian equity Fund
 > Co-operators ethical Select Income Portfolio
 > Co-operators ethical Select Conservative Portfolio
 > Co-operators ethical Select Balanced Portfolio
 > Co-operators ethical Select growth Portfolio 

Copies of the simplified prospectus, annual information  
form, financial highlights and audited financial statements,  
and any other disclosure documents required for the 
underlying mutual funds are available upon request.

Where to FiNd iNForMAtioN

 >  our website www.cooperators.ca (Investments section) 
is an excellent source of information where you will find 
current rates of return, the most recent versions of our 
audited financial statements, fund information sheets, 
and more. 

 >  our Service Centre (1-800-454-8061) can answer your 
general questions and requests.

 >  Your Co-operators Financial Advisor is able to provide 
all the information and assistance you need in order to 
make well-informed investment decisions.

 >  Your Personal Statement provides detailed information 
about the investments in your Policy and is mailed to 
you at least once a year. It is also available through 
online services on our website.

iNdiViduAl FuNd iNForMAtioN

Portfolio Funds
ongoing monitoring and necessary rebalancing of the 
Underlying Funds within each portfolio fund helps to 
maintain a consistent portfolio composition. We reserve 
the right to replace or add Underlying Funds within each 
portfolio fund. We may also change the percentage of an 
Underlying Fund that a portfolio fund holds to maintain 
the investment objectives of the fund.

For information about the investment objectives and 
strategies of the Underlying Funds within each portfolio 
fund, refer to the investment information specific to the 
Underlying Fund.

Co-operators Very Conservative Portfolio
Investment objectives
The investment objective is to achieve interest income, 
preservation and moderate growth of capital with low 
levels of volatility by investing primarily in Canadian 
bonds, debentures and to a lesser extent in medium to 
large capitalized Canadian and foreign companies.
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Investment Strategies
To achieve the objective, the portfolio is actively managed 
and consists of Units of a number of Underlying Funds. 
Income is emphasized by investing primarily in income-
oriented funds. The portfolio also invests in equity funds to  
a smaller degree to achieve modest capital appreciation. 
Bond and debenture investments provide high interest 
income and safety of principal while equity investments 
offer the opportunity for long-term capital appreciation. 
equity assets are diversified through industry sectors. 
Fixed income assets in the portfolio are diversified among 
Canadian government and Canadian corporate issuers. 

The target asset mix of 80% fixed income and 20% 
equities is broken down as follows:

target range

Fixed Income 80% 65–90%

equities

Canadian equity 10% 0–20%

Foreign equity 10% 0–20%

Primary risks: concentration, credit, currency, derivative, 
foreign investment, interest rate, large transaction, liquidity, 
market, repurchase and reverse repurchase transaction, 
securities lending, series, specialization, underlying fund.

Co-operators Conservative Portfolio
Investment objectives
The investment objective is to achieve both interest 
income and capital growth with relatively low levels 
of volatility by investing primarily in Canadian bonds 
and debentures as well as medium to large capitalized 
Canadian and foreign companies.

Investment Strategies
To achieve the objective, the portfolio is actively managed 
and consists of Units of a number of Underlying Funds. 
The Underlying Funds hold a wide variety of bond and 
debenture investments to provide high interest income 
and safety of principal while equity investments offer the 
opportunity for long term capital appreciation. equity 
assets are diversified through industry sectors. Fixed 
income assets in the fund are diversified among Canadian 
government and Canadian corporate issuers. 

The target asset mix of 60% fixed income and 40% 
equities is broken down as follows:

target range

Fixed Income 60% 45–75%

equities

Canadian equity 20% 10–30%

Foreign equity 20% 10–30%

Primary risks: concentration, credit, currency, derivative, 
foreign investment, interest rate, large transaction, liquidity,  
market, repurchase and reverse repurchase transaction, 
securities lending, series, specialization, underlying fund.

Co-operators Moderate Portfolio
Investment objectives
The investment objective is to achieve both interest 
income and capital growth with relatively modest levels 
of volatility by investing in a mix of Canadian bonds 
and debentures as well as medium to large capitalized 
Canadian and foreign companies. 

Investment Strategies
To achieve the objective, the portfolio is actively managed 
and consists of Units of a number of Underlying Funds. 
The Underlying Funds hold a wide variety of bond and 
debenture investments to provide high interest income 
and safety of principal while equity investments offer the 
opportunity for long term capital appreciation. equity 
assets are diversified through industry sectors. Fixed 
income assets in the fund are diversified among Canadian 
government and Canadian corporate issuers.

The target asset mix of 40% fixed income and 60% 
equities is broken down as follows:

target range

Fixed Income 40% 25–50%

equities

Canadian equity 35% 25–45%

Foreign equity 25% 15–35%

Primary risks: concentration, credit, currency, derivative, 
foreign investment, interest rate, large transaction, liquidity,  
market, repurchase and reverse repurchase transaction, 
securities lending, series, small company, specialization, 
underlying fund.
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Co-operators Aggressive Portfolio
Investment objectives
The investment objective is to achieve long-term capital 
growth with some interest income by investing in a mix 
of medium to large capitalized Canadian and foreign 
companies and some Canadian bonds and debentures.

Investment Strategies
To achieve the objective, the portfolio is actively managed 
and consists of Units of a number of Underlying Funds. 
The portfolio consists primarily of Canadian and foreign 
equities with some Canadian fixed income to reduce 
volatility. The Underlying Funds hold bond and debenture 
investments to provide high interest income and safety of 
principal while equity investments offer the opportunity 
for long term capital appreciation. equity assets are 
diversified through industry sectors. Fixed income assets 
in the fund are diversified among Canadian government 
and Canadian corporate issuers. 

The target asset mix of 20% fixed income and 80% 
equities is broken down as follows:

target range

Fixed Income 20% 5–30%

equities

Canadian equity 45% 35–55%

Foreign equity 35% 25–45%

Primary risks: concentration, credit, currency, derivative, 
foreign investment, interest rate, large transaction, liquidity,  
market, repurchase and reverse repurchase transaction, 
securities lending, series, small company, specialization, 
underlying fund.

Co-operators Very Aggressive Portfolio
Investment objectives
The investment objective is to achieve maximum capital 
growth over the long term by investing in a mix of medium 
to large capitalized Canadian and foreign companies.

Investment Strategies
To achieve the objective, the portfolio is actively managed 
and consists of Units of a number of Underlying Funds. 
The Underlying Funds hold Canadian and foreign equity 
investments which offer the opportunity for long term 
capital appreciation. equity assets are diversified through 
industry sectors with an emphasis on medium to large 
capitalized Canadian companies.

The target asset mix of 100% equities is broken  
down as follows: 

target range

equities

Canadian equity 60% 50–75%

Foreign equity 40% 25–55%

Primary risks: concentration, credit, currency, derivative, 
foreign investment, interest rate, large transaction, liquidity,  
market, repurchase and reverse repurchase transaction, 
securities lending, series, small company, specialization, 
underlying fund.

Socially responsible Portfolio Funds
Co-operators Ethical Select Income Portfolio
Investment objectives
The Underlying Fund is the NeI ethical Select Income 
Portfolio. The investment objective of the Underlying 
Fund is to generate a high level of interest income while 
providing some potential for capital growth by investing 
in a mix of income oriented mutual funds and to a lesser 
extent, equity mutual funds. The Underlying Fund follows 
a socially responsible approach to investing. 

Investment Strategies
To achieve the objective, the Underlying Fund uses 
strategic asset allocation as the principal investment 
strategy. The Underlying Fund will invest in other mutual 
funds, which may be managed by NeI Investments or any 
mutual fund company provided they fit the Underlying 
Fund’s concept of socially responsible investing. The 
portfolio must invest at least 51% of total assets in a 
combination of equity securities domiciled in Canada and 
Canadian dollar denominated fixed income securities. 
Being a socially responsible portfolio, eSg criteria also 
forms part of the investment decision-making process at 
the Underlying Fund levels.

The target asset mix of 74% fixed income and 26% 
equities is broken down as follows:

target range

Fixed Income 74% 60–90%

equities

Canadian equity 7% 0–40%

Foreign equity 19% 0–40%

Primary risks: concentration, credit, currency, derivative,  
foreign investment, interest rate, large transaction, 
liquidity, market, series, small company.
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Co-operators Ethical Select Conservative Portfolio
Investment objectives
The Underlying Fund is the NeI ethical Select Conservative 
Portfolio. The investment objective of the Underlying Fund 
is to generate a moderate level of interest income while 
providing some potential for capital growth by investing in 
a mix of income oriented mutual funds and equity mutual 
funds. The Underlying Fund follows a socially responsible 
approach to investing.

Investment Strategies
To achieve the objective, the Underlying Fund uses 
strategic asset allocation as the principal investment 
strategy. The Underlying Fund will invest in other mutual 
funds, which may be managed by NeI Investments or any 
mutual fund company provided they fit the Underlying 
Fund’s concept of socially responsible investing. The 
portfolio must invest at least 51% of total assets in a 
combination of equity securities domiciled in Canada and 
Canadian dollar denominated fixed income securities. 
Being a socially responsible portfolio, eSg criteria also 
forms part of the investment decision-making process at 
the Underlying Fund levels.

The target asset mix of 62% fixed income and 38% 
equities is broken down as follows:

target range

Fixed Income 62% 60–90%

equities

Canadian equity 13% 0–40%

Foreign equity 25% 0–40%

Primary risks: concentration, credit, currency, derivative,  
foreign investment, interest rate, large transaction, 
liquidity, market, series, small company.

Co-operators Ethical Select Balanced Portfolio
Investment objectives
The Underlying Fund is the NeI ethical Select Balanced 
Portfolio. The investment objective of the Underlying Fund 
is to provide long-term capital growth and preservation of 
capital through exposure to foreign and Canadian equity 
securities, foreign and Canadian fixed income securities, 
and money market securities. The Underlying Fund 
follows a socially responsible approach to investing.

Investment Strategies
To achieve the objective, the Underlying Fund uses 
strategic asset allocation as the principal investment 
strategy. The Underlying Fund will invest in other mutual 
funds, which may be managed by NeI Investments or any 
mutual fund company provided they fit the Underlying 
Fund’s concept of socially responsible investing. The 
Underlying Fund may invest up to 100% of its property 
in foreign securities. Being a socially responsible portfolio, 
eSg criteria also forms part of the investment decision-
making process at the Underlying Fund levels. 

The target asset mix of 40% fixed income and 60% 
equities is broken down as follows:

target range

Fixed income 40% 40–60%

equities

Canadian equity 18% 0–60%

Foreign equity 42% 0–60%

Primary risks: concentration, credit, currency, derivative,  
foreign investment, interest rate, large transaction, 
liquidity, market, series, small company.

Co-operators Ethical Select Growth Portfolio
Investment objectives
The Underlying Fund is the NeI ethical Select growth 
Portfolio. The investment objective of the Underlying Fund 
is to provide long-term capital growth and, to a lesser 
extent, preservation of capital through exposure to foreign 
and Canadian equity securities, foreign and Canadian 
fixed income securities, and money market securities. The 
Underlying Fund follows a socially responsible approach 
to investing. 

Investment Strategies
To achieve the objective, the Underlying Fund uses 
strategic asset allocation as the principal investment 
strategy. The Underlying Fund will invest in other mutual 
funds, which may be managed by NeI Investments or any 
mutual fund company provided they fit the Underlying 
Fund’s concept of socially responsible investing. The 
Underlying Fund may invest up to 100% of its property 
in foreign securities. Being a socially responsible portfolio, 
eSg criteria also forms part of the investment decision-
making process at the Underlying Fund levels. 
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The target asset mix of 20% fixed income and 80% 
equities is broken down as follows:

target range

Fixed income 20% 10–40%

equities

Canadian equity 27% 0–90%

Foreign equity 53% 0–90%

Primary risks: concentration, credit, currency, derivative,  
foreign investment, interest rate, large transaction, liquidity,  
market, series, small company.

Fixed income Funds
Co-operators Canadian Fixed Income Fund
Investment objectives
The investment objective of the Segregated Fund is 
to achieve high interest income and moderate capital 
appreciation by investing primarily in investment grade 
Canadian fixed income securities including government 
(federal, provincial and municipal) securities and corporate 
income producing securities. 

Investment Strategies
To achieve the objective, assets in the Segregated Fund 
are diversified among Canadian government and Canadian 
corporate bonds and debentures. A maximum of 10% 
in foreign bonds is permitted. At the time of purchase, 
credit ratings will be BBB or better for all securities. 
The management style of the Segregated Fund is active 
and multi-faceted. Based on economic market forecasts 
derived from a top-down approach, a wide range of 
investment strategies is used to add value to portfolios.  
Interest rate anticipation, spread trading among sectors 
and individual securities, and analysis of credit ratings 
are all employed to moderate risk and enhance portfolio 
returns. eSg criteria is also incorporated in the investment 
analysis and decision-making process.

Primary risks: credit, currency, foreign investment, 
interest rate, large transaction, liquidity, specialization.

Co-operators Fidelity Canadian Bond Fund
Investment objectives
The Underlying Fund is the Fidelity Canadian Bond Fund. 
The investment objective of the Underlying Fund is to 
provide interest income by investing primarily in Canadian 
fixed income securities. 

Investment Strategies
To achieve the objective, the Underlying Fund manager  
structures the fund to have an overall interest rate risk 
similar to that of the FTSe TMX Canada Universe Bond 
Index. The Underlying Fund may invest in fixed-income 
securities of any quality or term and may invest up to 
approximately 30% of its assets in foreign securities. 
A security’s features, its current price compared to its 
estimated long-term value, the credit quality of the 
issuer, and any short-term trading opportunities resulting 
from market inefficiencies are all key considerations in 
evaluation of securities held within the Underlying Fund.

Primary risks: concentration, credit, currency, derivative, 
foreign investment, interest rate, large transaction, 
liquidity, repurchase and reverse repurchase transaction, 
securities lending, series, specialization.

Co-operators Money Market Fund
Investment objectives
The investment objective of the Segregated Fund is to 
provide a secure source of moderate interest income 
by investing in Canadian short-term money market 
instruments and cash.

Investment Strategies
To achieve the objective, the Segregated Fund invests 
in short-term money market instruments issued or 
guaranteed by the government of Canada, provincial 
governments, and high grade Canadian corporations, 
all of which are denominated in Canadian dollars. All of 
the assets are to be invested in cash or debt obligations 
maturing in 13 months or less, except in the case of 
investments in government securities which may mature 
in 25 months or less. The Segregated Fund will have a 
dollar-weighted average term to maturity not exceeding 
180 days. A combination of fundamental factors and 
technical analysis is used to establish the outlook for 
interest rates by Addenda Capital Inc. The portfolio is 
then positioned along the short end of the yield curve to 
take advantage of anticipated interest rate changes. eSg 
criteria is also incorporated in the investment analysis and 
decision-making process.

Primary risks: credit, interest rate.
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Balanced Funds
Co-operators Balanced Fund
Investment objectives
The investment objective of the Segregated Fund is to 
achieve both high interest income and safety of principal 
while offering the opportunity for long term capital 
appreciation by investing in medium to large capitalized 
Canadian and U.S. companies and in the fixed income 
assets of Canadian government and Canadian corporate 
issuers through primarily investment grade issues.

Investment Strategies
To achieve the objective, the Segregated Fund is 
diversified across North American equities, Canadian 
fixed income and short term investments. The proportions 
invested are varied by the investment manager based on 
their expectations of risk and return for the various classes 
of assets. The Segregated Fund may invest up to 20% in 
U.S. equities. The asset mix strategy is developed using a 
top-down process based on fundamental research. With 
a 12 to 24 month horizon, the team of portfolio managers 
establishes forecasts for all aspects of the economy and 
markets, such as interest rates, growth constraints, supply 
and demand and political events. At the same time, 
extensive consideration is given to global influences and 
secular trends. eSg criteria is also incorporated in the 
investment analysis and decision-making process.

The target asset mix of 45% fixed income and 55% 
equities is broken down as follows:

target range

Fixed Income 45% 25–75%

equities

Canadian equity 42% 25–65%

U.S. equity 13% 0–20%

Primary risks: concentration, credit, currency, foreign 
investment, interest rate, liquidity, market

co-operators Mawer Balanced Fund
Investment objectives
The Underlying Fund is the Mawer Balanced Fund. The 
investment objective of the Underlying Fund is to preserve 
capital and to achieve long-term income and capital 
returns by investing in other mutual funds offered by 
Mawer Investment Management Inc. as well as common 
shares, preferred shares, treasury bills, short-term notes, 
debentures, and bonds.

Investment Strategies
To achieve the objective, the Underlying Fund creates a 
broadly diversified portfolio using a long-term strategic 
approach. Within a narrow band, variations from long-
term strategic allocations are permitted. Asset mix 
adjustments are made in a gradual fashion, as Mawer 
believes that abrupt moves run the risk of market timing, 
an area in which value cannot be added. Accordingly, 
during normal market conditions, any asset mix shift is 
limited to being no more than 5% of the market value of 
the Underlying Fund. Small cap exposure is restricted to 
a maximum of 20% of the entire Underlying Fund. The 
bond allocation will maintain a weight of no less than 
30% government of Canada holdings.

The target asset mix of 40% fixed income and 60% 
equities is broken down as follows:

target range

Fixed Income 40% 30-55%

equities

Canadian equity 22.5% 10–45%

International equity 22.5% 10–40%

U.S. equity 15% 10–30%

Primary risks: concentration, credit, currency, foreign 
investment, interest rate, liquidity, market, repurchase and 
reverse repurchase transaction, securities lending, series, 
underlying fund.

canadian equity Funds
Co-operators Bissett Canadian Dividend Fund
Investment objectives
The Underlying Fund is the Franklin Bissett Canadian 
dividend Fund. The investment objective of the 
Underlying Fund is to achieve current income and long-
term capital appreciation by investing primarily in dividend 
paying or income producing Canadian securities, including 
common shares, income trusts, and preferred shares.

Investment Strategies
To achieve the objective, the Underlying Fund applies 
a bottom-up research approach to identify companies 
with a history of sustainable, replicable growth. Among 
the selection criteria in this process is for chosen stocks 
to have a modest price-earnings ratio. dividend yield is 
also an important valuation metric, as it provides a more 
reliable source of total return than capital appreciation. 
Income generation is a key focus and all investments 
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must generate reasonable yields. The Underlying Fund’s 
dividend yield must be 1.5 times the yield of the S&P/TSX 
Composite Index.

Primary risks: derivative, foreign investment, interest 
rate, large transaction, liquidity, market, repurchase and 
reverse repurchase transaction, securities lending, series, 
small company, underlying fund.

Co-operators Canadian Equity Fund
Investment objectives
The investment objective of the Segregated Fund is to 
achieve long-term capital growth and maintain value by 
investing primarily in equity securities of medium to large 
capitalized Canadian companies. 

Investment Strategies
To achieve the objective, assets in the Segregated Fund 
are broadly diversified among the various industry 
sectors in Canada with an emphasis on medium to 
large capitalization companies. The investment strategy 
is centered on the belief that companies will have an 
intrinsic value which, over time, share prices will trend 
towards. Stocks are purchased when they have an 
attractive price/intrinsic value relationship, supporting 
industry analysis and a strong investment opinion. Sector 
selection is achieved by over or under weights in the 
S&P/TSX Composite Index sectors in anticipation of their 
relative performance. This relative performance outlook is 
a result of the combination of a detailed research process 
and a top down economic perspective. eSg criteria is 
also incorporated in the investment analysis and decision-
making process.

Primary risks: concentration, large transaction, liquidity, 
market.

Co-operators Canadian Resource Fund
Investment objectives
The investment objective of the Segregated Fund is 
to achieve long-term capital appreciation by investing 
primarily in equity securities of Canadian resource 
companies listed on the Toronto Stock exchange.

Investment Strategies
To achieve the objective, this Segregated Fund invests 
primarily in equity securities of businesses involved in 
the exploration and production of natural resources, such 
as metals, non-metallic minerals, forest products, oil and 
gas. There may be a shift in emphasis from one natural 
resource to another depending on market conditions, and 

when appropriate, the Segregated Fund may invest in 
debt instruments. eSg criteria is also incorporated in the 
investment analysis and decision-making process.

Primary risks: commodity, concentration, large transaction,  
liquidity, market, small company, specialization.

Co-operators Ethical Canadian Equity Fund
Investment objectives
The Underlying Fund is the NeI ethical Canadian equity  
Fund. The investment objective of the Underlying Fund 
is to maximize returns primarily through a combination 
of dividend income and capital growth from Canadian 
companies. The Underlying Fund follows a socially 
responsible approach to investing. 

Investment Strategies
To achieve the objective, the Underlying Fund uses a 
fundamental research approach, employing a bottom-up 
stock selection process that includes company visits and 
management interviews. The detailed selection process 
enables the creation of a portfolio of enduring quality, 
value, and growth, including dividend growth. risks and 
industry weightings in the portfolio are managed to reduce 
volatility, increase income, maintain diversification, and 
assure consistency of return. Being a socially responsible 
Underlying Fund, eSg criteria also forms part of the 
investment decision-making process in addition to 
traditional evaluative processes. The Underlying Fund 
typically holds a maximum of 35 stocks. There is no 
limitation on non-Canadian securities, although it is not 
expected that the fund will invest more than 10% of  
its assets in non-Canadian securities. 

Primary risks: derivative, interest rate, liquidity, market, 
series, small company.

Co-operators Fidelity True North® Fund 
Investment objectives
The Underlying Fund is the Fidelity True North® Fund. The 
investment objective of the Underlying Fund is to achieve 
long-term capital growth by investing primarily in equity 
securities of small, medium and large Canadian companies. 

Investment Strategies
To achieve the objective, the Underlying Fund follows 
a bottom-up growth investment style in order to deliver 
superior long-term growth potential. When buying and 
selling securities for the fund, each company’s potential 
for success in light of its current financial condition, its 
industry position, and economic and market conditions 
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is examined. Factors such as growth potential, earnings 
estimates, and quality of management are considered. 
The Underlying Fund may invest up to approximately 30% 
of its assets in foreign securities and may hold cash and 
fixed income securities. Investment of up to 10% of net 
assets in gold and/or silver is also permitted.

Primary risks: commodity, concentration, currency, 
derivative, foreign investment, interest rate, large 
transaction, liquidity, market, repurchase and reverse 
repurchase transaction, securities lending, series, small 
company, specialization.

Co-operators Mawer Canadian Equity Fund
Investment objectives
The Underlying Fund is the Mawer Canadian equity 
Fund. The investment objective of the Underlying Fund 
is to achieve above average long-term returns in equity 
securities of primarily medium and large capitalization 
Canadian companies.

Investment Strategies
To achieve the objective, the Underlying Fund seeks to 
systematically create a broadly diversified portfolio of 
wealth-creating companies bought at discounts to their 
intrinsic value. A long-term holding period is employed in 
order to allow for investor recognition or corporate growth 
and also to minimize transaction costs. eligible securities 
include Canadian common stocks (including non-public 
companies that will become public within a reasonable 
period), income trusts, rights, warrants, subscription 
receipts, and convertible debentures. Treasury bills or 
short term investments not exceeding three years to 
maturity may also be used from time to time.

Primary risks: concentration, currency, derivative, large 
transaction, liquidity, market, repurchase and reverse 
repurchase transaction, securities lending, series.

Foreign equity Funds
Co-operators Fidelity Global Fund
Investment objectives
The Underlying Fund is the Fidelity global Fund.  
The investment objective of the Underlying Fund is to 
achieve long-term capital growth by investing in equity 
securities in small, medium and large companies located 
throughout the world.

Investment Strategies
To achieve the objective, the Underlying Fund management 
team follows a bottom-up investment style that is a blend 
of growth and value with a mid-to-large-capitalization 
equity bias. When buying and selling securities, each 
company’s potential for success in light of its current 
financial condition, its industry position, and economic and 
market conditions is examined. Factors such as growth 
potential, earnings estimates, and quality of management 
are considered. Normally the Underlying Fund is diversified 
across different countries and regions while using the 
weighting of the MSCI All Country World Index as the 
benchmark. The Underlying Fund may hold cash and fixed 
income securities and investment of up to 10% of its net 
assets in gold and/or silver is also permitted.

Primary risks: commodity, concentration, currency, 
derivative, foreign investment, interest rate, large transaction,  
liquidity, market, repurchase and reverse repurchase 
transaction, securities lending, series, small company.

Co-operators Global Equity Fund
Investment objectives
The Underlying Fund is the Addenda global equity Pooled 
Fund. The investment objective of Underlying Fund is to 
achieve long-term capital growth by investing primarily 
in equity securities of medium and large capitalized 
companies that have proven global leadership with 
sustainable long-term thematics throughout the world. 

Investment Strategies
To achieve the objective, the Underlying Fund focuses on 
investing in companies with sustainable and repeatable 
earnings growth to create value over time. The investment 
process favours stocks associated with sustainable 
long-term thematics at reasonable price valuations. The 
Underlying Fund invests in a minimum of 35 issuers 
at any given time and must invest in a minimum of 6 
countries. Countries that are part of the MSCI emerging 
Index shall comprise no more than 10% of the Underlying 
Fund. eSg criteria is also incorporated in the investment 
analysis and decision-making process. 

Primary risks: concentration, currency, foreign 
investment, large transaction, liquidity, market.



15I3005 Navigator Fund Facts (01/17)

Co-operators Mawer International Equity Fund
Investment objectives
The Underlying Fund is the Mawer International equity 
Fund. The investment objective of the Underlying Fund is 
to achieve long-term capital growth and capital gains and 
to provide diversification of risk through primarily non-
North American equities.

Investment Strategies
To achieve the objective, the Underlying Fund uses a 
bottom-up approach to select good companies that exhibit 
attractive valuation and investment characteristics. The 
belief is that non-North American equities can provide 
an opportunity to invest in many of the worlds’ top 
companies that may be trading at significant discounts to 
their North American counterparts, and whose value has 
not yet been fully recognized by investors. The amount 
invested in any one country will vary depending on the 
economic, investment, and market opportunities in any 
one area. As such, the Underlying Fund is managed 
based on prudent investment practices rather than by 
investing specific percentages of the assets in particular 
countries. Treasury bills or short term investments  
not exceeding three years to maturity may also be used 
from time to time.

Primary risks: concentration, currency, foreign 
investment, large transaction, liquidity, market, repurchase 
and reverse repurchase transaction, securities lending, 
series, underlying fund.

Co-operators U.S. Equity Fund
Investment objectives
The investment objective of the Segregated Fund is to  
achieve long-term capital appreciation by actively investing  
in primarily medium and large capitalized U.S. companies.

Investment Strategies
To achieve the objective, the Segregated Fund 
management team employs an approach that combines 
top-down economic outlook to identify attractive 
sectors and industries with fundamental, bottom-up 
stock selection. The universe of potential holdings is 
screened to identify companies with strong balance 
sheets and attractive valuations across a variety of 
measures including price/earnings and price/cash flow. 
The resulting companies are then evaluated individually 
to identify candidates with strong management, attractive 
growth prospects and strong competitive positions. The 
Segregated Fund is managed with a focus on growth at a 
reasonable price emphasizing primarily large capitalization 
companies. Assets are diversified across industry sectors 
and offer exposure to industries and themes that are 
frequently not well represented in the Canadian market. 
eSg criteria is also incorporated in the investment analysis 
and decision-making process.

Primary risks: concentration, currency,  
foreign investment, large transaction, liquidity, market



16 I3005 Navigator Fund Facts (01/17)

Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Very Conservative Portfolio December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and equities of medium to large sized Canadian and 
foreign companies.

Top 10 holdings
Co-operators Canadian Fixed Income Fund 30.05%

Co-operators BlackRock Canada Universe Bond Index Fund 30.04%

Co-operators Fidelity Canadian Bond Fund 20.03%

Co-operators Mawer International Equity Fund 5.00%

Co-operators Mawer Canadian Equity Fund 4.97%

Co-operators Canadian Equity Fund 4.96%

Co-operators BlackRock U.S. Equity Index Fund 4.95%

    

    

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 7

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,026.33. 
This works out to an average of 1.31% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $102,536,000
Total units outstanding: 802,202

Portfolio turnover rate at December 31, 2016: 57.80%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Co-operators Life Insurance Company

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.44% $104.56 55,923

75% maturity/100% death benefi t No load 2.55% $104.32 73,810

100% maturity/100% death benefi t No load 2.93% $103.52 67,718

0%

+.5%

+1%

+1.5%

+2%

2015 2016

0.65

1.97

Canadian Fixed Income 78.79%

Canadian Equity 9.62%

U.S. Equity 5.19%

International Equity 4.51%

Cash & Other Net Assets 1.03%

Foreign Fixed Income 0.86%

the Fund Fact Sheet for each Segregated Fund is divided into the following sections: 

UNderSTANdINg THe FUNd FACT SHeeTS

1. identifying information
This section provides you with the following information:

 >  our company name, Co-operators Life Insurance 
Company

 >  the name of the product, Versatile Portfolios Navigator™
 > the name of the Segregated Fund
 >  the date the information was produced (unless 
otherwise noted)

2. Quick Facts
This section highlights information about the Segregated 
Fund. The following words and phrases have the 
respective meanings described below.

 >  date Fund Created – date that the Segregated Fund was 
first offered by The Co-operators

 >  date Fund Available – date that the Segregated Fund 
was first offered by The Co-operators within the 
Versatile Portfolios Navigator™

 >  Total Fund Value – total value of the Segregated Fund 
held by all unitholders across various products

Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Very Conservative Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio with a strong weighting towards income-producing Canadian bonds. Investors should 
be comfortable with small ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.44%

75% maturity/100% death benefi t No load 2.55%

100% maturity/100% death benefi t No load 2.93%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca

  

 >  Total Units outstanding – total number of Units held by 
all unitholders across various products

 >  Portfolio Turnover rate – indicates how actively the 
Segregated Fund’s portfolio is managed. A portfolio 
turnover rate of 100% is equivalent to the Segregated 
Fund buying and selling all of the securities in its 
portfolio once in the course of the year. A higher 
portfolio turnover rate may increase the chance of a 
non-registered Policyholder receiving a taxable capital 
gain. If there is an Underlying Fund, the rate represents 
the portfolio turnover rate of the Underlying Fund or an 
average if there is more than one Underlying Fund.

 >  Minimum Investment – the minimum amount needed to 
invest in the Segregated Fund

 >  Portfolio Manager – the name of the fund management  
company that manages the Segregated Fund or 
Underlying Funds

 >  guarantee Level – the available levels of protection 
 >  Sales Charge option – clarifies the sales charge option 
(no load only) available
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 >  Management expense ratio (Mer) – the total fees and 
expenses of the Segregated Fund, including the fees 
and expenses of the Underlying Fund(s). There are no 
duplication of fees from the Underlying Funds for the 
same service.

 >  Net Asset Value Per Unit – the value of one Unit based 
on the guarantee level and sales charge option 

 >  Units outstanding – the number of Units that have been 
issued for each guarantee level and sales charge option 

3. What does the fund invest in? 
This section provides you with an overview of how the 
Segregated Fund is invested, which includes the following 
information:

 >  general overview of the type of securities the Segregated 
Fund is primarily invested in;

 >  top 10 holdings – show the top holdings of the 
Segregated Fund as well as what percentage each 
holding represents of the entire Segregated Fund. The 
holdings are shown from the largest to the smallest.  
The total number of investments in the Segregated Fund 
is also shown; and

 >  investment segmentation – chart that shows the 
holdings by subgroup such as investment type, industry 
segment or geographic location.

4. how has the fund performed? 
This section tells you how much an investment of $1,000 
invested a select number of years ago would be worth 
today and the average return. If a Segregated Fund has 
not been available within Versatile Portfolios Navigator™ 
for at least 1 year, performance data will not be available.

If performance data is available:

 >  the chart shows how the Segregated Fund has 
performed in each of those select years;

 >  the rates of return are after the Mer has been 
deducted, do reflect changes in unit values, and 
do assume that all income or realized net gains are 
retained by the Segregated Fund and result in higher 
unit values of the Segregated Fund; and

 >  the returns do not take into account sales, redemptions, 
distribution or other optional charges or income taxes  
payable that would have reduced returns of performance. 

Past performance of any Segregated Fund is not 
necessarily indicative of its future performance.

5. how risky is it? 
You can choose the Segregated Fund that fits your risk 
profile. A Segregated Fund with higher risk experiences 
larger fluctuations of monthly returns than a Segregated 
Fund with lower risk. generally, a higher risk Segregated 
Fund over the long term of 10 years or more will earn 
more than a Segregated Fund with lower risk.

6. Are there any guarantees? 
Segregated Funds contain both maturity benefit and death 
benefit guarantees. For full details regarding these  
guarantees, refer to your Policy and Information Folder.

7. Who is this fund for? 
This section tells you the type of investor the Segregated  
Fund may be suitable for. The investment objective should 
match your investment goals and risk tolerance.

In general, money market funds are appropriate for 
investors who are looking to preserve existing capital 
and have little to no tolerance for market volatility. Fixed 
income funds and bond funds still place a focus on capital 
preservation but are suited to investors who can tolerate 
minimal to moderate volatility in the market and are also 
seeking an income component. Canadian equity funds are 
aimed at investors with a longer investment horizon who 
are mainly seeking growth, wanting to invest primarily in 
Canadian companies, and are willing to accept a moderate 
to high level of volatility. Balanced funds attempt to 
balance the needs between capital preservation, income, 
and growth and are suited to investors comfortable with 
moderate volatility. Foreign equity funds are appropriate 
for those investors seeking growth with a long term 
investment horizon, wanting exposure to a variety of non-
Canadian companies and economic regions, and who are 
comfortable with moderate to high volatility in returns on 
an annual basis.
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8. how much does it cost? 
This section outlines the fees and expenses you  
could pay to buy, own and sell Units of the Segregated 
Fund, including the following information:

1.  Sales Charges – any charges that may be applied on 
withdrawals and investment changes

2.  ongoing fund expense – annual Mer expenses, which 
are deducted from the Segregated Fund Mers will vary 
depending on the sales charge and guarantee levels 
selected as described below:

 >  A policy with a no load option will have a higher 
annual Mer. If you choose to redeem Units of the 
Segregated Fund, no dSC will apply, but you pay 
a higher annual Mer for as long as you own the 
Segregated Fund.

 >  The Mer for a 75/75 guarantee level will be less 
than the Mer for a 75/100 level, and the Mer for a 
75/100 level will be less than a 100/100 level for a 
select Segregated Fund.

 >  Commissions that your Financial Advisor will receive  
for continued service. The trailing commissions are  
part of the Mer and will not form an extra charge.

3.  other Fees – any fees that may be applied on 
withdrawals and investment changes

For more information regarding charges and fees, refer to 
your Policy and Information Folder.

9. What if i change my mind?
This section tells you your rights and how your refund will 
be processed if you change your mind after purchasing a 
policy or for subsequent transactions.

10. For more information
If you have any questions about the Fund Facts, we  
have included our contact information within each Fund 
Fact sheet. 

For further information, please refer to your Policy and 
the information Folder.

Note that all values contained in the following Fund Facts 
are intended to match those values reported in the annual 
audited financial statements. due to the application of 
International Financial reporting Standards (“IFrS”), 
and rounding within the financial statements, immaterial 
differences may exist in “Total fund value”, “Net asset 
value per unit” and “Units outstanding”. 

Under IFrS, the Segregated Fund measures the fair values 
of its investments using the guidance in IFrS 13 “Fair 
Value Measurement” which requires that if an asset or a 
liability has a bid price and an ask price, then its fair value 
is to be based on a price within the bid-ask spread that is 
most representative of fair value. Consistent with industry 
practice, the Segregated Funds use bid price to determine 
the unit value used for purchase and redemption of units. 
Further details can be found within Note 3 and Note 5 of 
the audited financial statements.
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Fund Facts
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Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Very Conservative Portfolio December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and equities of medium to large sized Canadian and 
foreign companies.

Top 10 holdings
Co-operators Canadian Fixed Income Fund 30.05%

Co-operators BlackRock Canada Universe Bond Index Fund 30.04%

Co-operators Fidelity Canadian Bond Fund 20.03%

Co-operators Mawer International Equity Fund 5.00%

Co-operators Mawer Canadian Equity Fund 4.97%

Co-operators Canadian Equity Fund 4.96%

Co-operators BlackRock U.S. Equity Index Fund 4.95%

    

    

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 7

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,026.33. 
This works out to an average of 1.31% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $102,536,000
Total units outstanding: 802,202

Portfolio turnover rate at December 31, 2016: 57.80%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Co-operators Life Insurance Company

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.44% $104.56 55,923

75% maturity/100% death benefi t No load 2.55% $104.32 73,810

100% maturity/100% death benefi t No load 2.93% $103.52 67,718

0%

+.5%

+1%

+1.5%

+2%

2015 2016

0.65

1.97

Canadian Fixed Income 78.79%

Canadian Equity 9.62%

U.S. Equity 5.19%

International Equity 4.51%

Cash & Other Net Assets 1.03%

Foreign Fixed Income 0.86%
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Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Very Conservative Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio with a strong weighting towards income-producing Canadian bonds. Investors should 
be comfortable with small ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.44%

75% maturity/100% death benefi t No load 2.55%

100% maturity/100% death benefi t No load 2.93%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Conservative Portfolio December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and debentures and equities of medium to large sized 
Canadian and foreign companies.

Top 10 holdings
Co-operators Canadian Fixed Income Fund 25.07%

Co-operators BlackRock Canada Universe Bond Index Fund 25.07%

Co-operators Fidelity Canadian Bond Fund 10.03%

Co-operators Mawer International Equity Fund 10.02%

Co-operators Mawer Canadian Equity Fund 9.96%

Co-operators Canadian Equity Fund 9.93%

Co-operators BlackRock U.S. Equity Index Fund 9.92%

    

    

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 7

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,047.10. 
This works out to an average of 2.33% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $145,752,000
Total units outstanding: 1,045,716

Portfolio turnover rate at December 31, 2016: 50.18%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Co-operators Life Insurance Company

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.65% $107.96 48,575

75% maturity/100% death benefi t No load 2.81% $107.59 58,603

100% maturity/100% death benefi t No load 3.42% $106.31 84,307
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Canadian Fixed Income 59.40%

Canadian Equity 19.26%

U.S. Equity 10.41%

International Equity 9.04%

Cash & Other Net Assets 1.43%

Foreign Fixed Income 0.46%
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Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Conservative Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio with a slight weighting towards income-producing Canadian bonds. Investors should 
be comfortable with some ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.65%

75% maturity/100% death benefi t No load 2.81%

100% maturity/100% death benefi t No load 3.42%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Moderate Portfolio December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and debentures and equities of medium to large sized 
Canadian and foreign companies.

Top 10 holdings
Co-operators Canadian Fixed Income Fund 20.09%

Co-operators BlackRock Canada Universe Bond Index Fund 20.08%

Co-operators Mawer International Equity Fund 15.05%

Co-operators Canadian Equity Fund 14.91%

Co-operators Mawer Canadian Equity Fund 9.98%

Co-operators Fidelity True North® Fund 9.96%

Co-operators BlackRock U.S. Equity Index Fund 9.93%

    

    

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 7

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,064.09. 
This works out to an average of 3.15% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $168,733,000
Total units outstanding: 1,094,850

Portfolio turnover rate at December 31, 2016: 44.90%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Co-operators Life Insurance Company

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.77% $110.59 39,869

75% maturity/100% death benefi t No load 2.93% $110.22 37,254

100% maturity/100% death benefi t No load 3.54% $108.90 47,585

0%
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+2%

+3%

+4%

2015 2016

3.093.22

Canadian Fixed Income 39.96%

Canadian Equity 32.68%

International Equity 13.78%

U.S. Equity 11.47%

Cash & Other Net Assets 2.05%

Foreign Fixed Income 0.06%
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Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Moderate Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio with a slight weighting towards Canadian and foreign equities. Investors should be 
comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.77%

75% maturity/100% death benefi t No load 2.93%

100% maturity/100% death benefi t No load 3.54%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Aggressive Portfolio December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and debentures and equities of medium to large sized 
companies anywhere in the world.

Top 10 holdings
Co-operators Canadian Equity Fund 19.91%

Co-operators Mawer International Equity Fund 15.08%

Co-operators Mawer Canadian Equity Fund 14.99%

Co-operators Canadian Fixed Income Fund 10.06%

Co-operators BlackRock Canada Universe Bond Index Fund 10.06%

Co-operators Fidelity True North® Fund 9.98%

Co-operators Fidelity Global Fund 9.97%

Co-operators BlackRock U.S. Equity Index Fund 9.95%

    

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 8

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,094.53. 
This works out to an average of 4.62% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $94,710,000
Total units outstanding: 568,292

Portfolio turnover rate at December 31, 2016: 36.74%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Co-operators Life Insurance Company

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.99% $114.51 19,812

75% maturity/100% death benefi t No load 3.15% $114.14 10,774

100% maturity/100% death benefi t No load 3.76% $112.76 8,412

0%

+1%

+2%

+3%

+4%

+5%

2015 2016

4.534.71

Canadian Equity 42.57%

Canadian Fixed Income 20.02%

International Equity 18.02%

U.S. Equity 16.95%

Cash & Other Net Assets 2.41%

Foreign Fixed Income 0.03%
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Co-operators Life Insurance Company
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FUND FACTS
Co-operators Aggressive Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio with a strong weighting towards Canadian and foreign equities.  Investors should be 
comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.99%

75% maturity/100% death benefi t No load 3.15%

100% maturity/100% death benefi t No load 3.76%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Very Aggressive Portfolio December 31, 2016

What does the fund invest in?
This fund invests in equities of small, medium and large 
sized companies located anywhere in the world.

Top 10 holdings
Co-operators Canadian Equity Fund 19.96%

Co-operators Mawer International Equity Fund 15.11%

Co-operators Mawer Canadian Equity Fund 15.02%

Co-operators Fidelity True North® Fund 14.99%

Co-operators BlackRock U.S. Equity Index Fund 14.95%

Co-operators Fidelity Global Fund 9.99%

Co-operators BlackRock Canadian Equity Index Fund 9.98%

    

    

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 7

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,107.64. 
This works out to an average of 5.24% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $31,385,000
Total units outstanding: 175,960

Portfolio turnover rate at December 31, 2016: 24.62%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Co-operators Life Insurance Company

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.09% $117.39 6,907

75% maturity/100% death benefi t No load 3.31% $116.86 1,575

100% maturity/100% death benefi t No load 4.08% $115.11 4,804

0%

+2%

+4%

+6%

+8%

2015 2016

6.75

3.76

Canadian Equity 56.81%

U.S. Equity 22.17%

International Equity 18.15%

Cash & Other Net Assets 2.85%

Canadian Fixed Income 0.02%
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FUND FACTS
Co-operators Very Aggressive Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio of Canadian and foreign equities. Investors should be comfortable with moderate ups 
and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.09%

75% maturity/100% death benefi t No load 3.31%

100% maturity/100% death benefi t No load 4.08%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Ethical Select Income Portfolio December 31, 2016

What does the fund invest in?
This fund invests in primarily government and corporate 
bonds along with equities of small, medium, and large sized 
Canadian & foreign companies that fi t the fund’s view of 
socially responsible investing.

Top 10 holdings
NEI Canadian Bond Fund 45.65%

NEI Global Total Return Bond Fund 24.14%

NEI Ethical Global Dividend Fund 9.97%

NEI Ethical Canadian Equity Fund 8.25%

NEI Ethical Global Equity Fund 6.04%

NEI Ethical American Multi-Strategy Fund 3.88%

NEI Ethical International Equity Fund 2.07%

    

    

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 7

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,033.34. 
This works out to an average of 1.65% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: November 1, 2012
Date fund available: December 22, 2014
Total fund value: $1,058,000
Total units outstanding: 9,697

Portfolio turnover rate at September 30, 2016: 110.15%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: NEI Investments

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.91% $105.71 1,221

75% maturity/100% death benefi t No load 3.02% $105.48 801

100% maturity/100% death benefi t No load 3.41% $104.67 96

0%

+.5%

+1%

+1.5%

+2%

+2.5%

2015 2016

1.11

2.20

Canadian Fixed Income 50.74%

Foreign Fixed Income 20.30%

U.S. Equity 14.23%

International Equity 7.60%

Canadian Equity 6.68%

Cash & Other Net Assets 0.45%
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FUND FACTS
Co-operators Ethical Select Income Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio of socially responsible investments with a strong weighting towards income-
producing fi xed income securities. Investors should be comfortable with small ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.91%

75% maturity/100% death benefi t No load 3.02%

100% maturity/100% death benefi t No load 3.41%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Ethical Select Conservative Portfolio December 31, 2016

What does the fund invest in?
This fund invests in primarily government and corporate 
bonds along with equities of small, medium, and large sized 
Canadian & foreign companies that fi t the fund’s view of 
socially responsible investing.

Top 10 holdings
NEI Canadian Bond Fund 36.05%

NEI Global Total Return Bond Fund 18.83%

NEI Ethical American Multi-Strategy Fund 9.24%

NEI Ethical Balanced Fund 8.02%

NEI Ethical Canadian Equity Fund 7.42%

NEI Ethical Global Equity Fund 6.21%

NEI Ethical Global Dividend Fund 6.14%

NEI Ethical International Equity Fund 5.94%

NEI Ethical Special Equity Fund 2.15%

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 9

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,031.88. 
This works out to an average of 1.58% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: November 1, 2012
Date fund available: December 22, 2014
Total fund value: $1,818,000
Total units outstanding: 16,376

Portfolio turnover rate at September 30, 2016: 99.13%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: NEI Investments

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.97% $105.77 411

75% maturity/100% death benefi t No load 3.08% $105.54 750

100% maturity/100% death benefi t No load 3.46% $104.73 238
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2015 2016
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2.40

Canadian Fixed Income 46.32%

U.S. Equity 18.02%

Foreign Fixed Income 16.08%

International Equity 10.02%

Canadian Equity 9.18%

Cash & Other Net Assets 0.38%
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FUND FACTS
Co-operators Ethical Select Conservative Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio of socially responsible investments with a slight weighting towards income-producing 
fi xed income securities. Investors should be comfortable with small ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.97%

75% maturity/100% death benefi t No load 3.08%

100% maturity/100% death benefi t No load 3.46%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Ethical Select Balanced Portfolio December 31, 2016

What does the fund invest in?
This fund invests in primarily government and corporate 
bonds along with equities of small, medium, and large sized 
Canadian & foreign companies that fi t the fund’s view of 
socially responsible investing.

Top 10 holdings
NEI Global Total Return Bond Fund 21.53%

NEI Canadian Bond Fund 12.52%

NEI Ethical Global Equity Fund 12.28%

NEI Ethical American Multi-Strategy Fund 11.15%

NEI Ethical International Equity Fund 10.81%

NEI Ethical Global Dividend Fund 10.11%

NEI Ethical Canadian Equity Fund 8.37%

NEI Ethical Balanced Fund 7.91%

NEI Ethical Special Equity Fund 5.32%

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 9

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,053.86. 
This works out to an average of 2.66% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: November 1, 2012
Date fund available: December 22, 2014
Total fund value: $5,349,000
Total units outstanding: 43,568

Portfolio turnover rate at September 30, 2016: 107.63%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: NEI Investments

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.16% $109.19 2,737

75% maturity/100% death benefi t No load 3.33% $108.83 978

100% maturity/100% death benefi t No load 3.93% $107.52 927
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FUND FACTS
Co-operators Ethical Select Balanced Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio of socially responsible investments with a slight weighting towards Canadian and 
foreign equities. Investors should be comfortable with some ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.16%

75% maturity/100% death benefi t No load 3.33%

100% maturity/100% death benefi t No load 3.93%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Ethical Select Growth Portfolio December 31, 2016

What does the fund invest in?
This fund invests in primarily government and corporate 
bonds along with equities of small, medium, and large sized 
Canadian & foreign companies that fi t the fund’s view of 
socially responsible investing.

Top 10 holdings
NEI Ethical International Equity Fund 17.52%

NEI Ethical American Multi-Strategy Fund 17.08%

NEI Ethical Global Equity Fund 15.22%

NEI Ethical Canadian Equity Fund 11.41%

NEI Ethical Global Dividend Fund 11.02%

NEI Global Total Return Bond Fund 10.67%

NEI Ethical Special Equity Fund 7.38%

NEI Ethical Balanced Fund 5.88%

NEI Canadian Bond Fund 3.82%

    

The top 10 investments make up 100.00% of the fund.

Total number of investments: 9

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,076.10. 
This works out to an average of 3.74% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: November 1, 2012
Date fund available: December 22, 2014
Total fund value: $2,768,000
Total units outstanding: 21,441

Portfolio turnover rate at September 30, 2016: 103.51%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: NEI Investments

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.22% $112.13 361

75% maturity/100% death benefi t No load 3.38% $111.76 392

100% maturity/100% death benefi t No load 3.99% $110.43 67
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FUND FACTS
Co-operators Ethical Select Growth Portfolio December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a diversifi ed portfolio of socially responsible investments with a strong weighting towards Canadian and 
foreign equities. Investors should be comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.22%

75% maturity/100% death benefi t No load 3.38%

100% maturity/100% death benefi t No load 3.99%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Canadian Fixed Income Fund December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and debentures that fi t the fund’s view of sustainable 
investing.

Top 10 holdings
Government of Canada, 3.50%, 01 Dec 2045 5.42%

Province of British Columbia, 4.30%, 18 Jun 2042 4.50%

Canada Housing Trust, 2.40%, 15 Dec 2022 3.39%

Canada Housing Trust, 3.35%, 15 Dec 2020 3.28%

Province of Ontario, 2.60%, 02 Jun 2025 3.20%

Province of Ontario, 3.50%, 02 Jun 2043 2.88%

Canada Housing Trust, 2.35%, 15 Dec 2018 2.83%

Canada Housing Trust, 1.25%, 15 Jun 2021 2.66%

Government of Canada, 1.50%, 01 Jun 2026 2.43%

Canada Housing Trust, 2.05%, 15 Jun 2017 2.33%

The top 10 investments make up 32.92% of the fund.

Total number of investments: 175

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $993.86. 
This works out to an average of -0.31% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: December 31, 1991
Date fund available: December 22, 2014
Total fund value: $182,381,000
Total units outstanding: 1,394,700

Portfolio turnover rate at December 31, 2016: 130.08%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Addenda Capital Inc.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.50% $100.55 4,328

75% maturity/100% death benefi t No load 2.61% $100.33 15,551

100% maturity/100% death benefi t No load 2.99% $99.56 9,868
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FUND FACTS
Co-operators Canadian Fixed Income Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a fi xed income investment with the potential for interest income and a medium to long-term investment 
horizon. Investors should be comfortable with small ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.50%

75% maturity/100% death benefi t No load 2.61%

100% maturity/100% death benefi t No load 2.99%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Fidelity Canadian Bond Fund December 31, 2016

What does the fund invest in?
This fund invests in primarily Canadian government and 
corporate bonds and debentures.

Top 10 holdings
Province of Ontario, 4.20%, 02 Jun 2020 4.85%

Government of Canada, 5.75%, 01 Jun 2033 2.38%

Government of Canada, 5.00%, 01 Jun 2037 2.06%

Province of Ontario, 2.85%, 02 Jun 2023 2.01%

Canada Housing Trust, 1.50%, 15 Dec 2021 1.51%

Province of Quebec, 3.75%, 01 Sep 2024 1.37%

Province of Quebec, 5.00%, 01 Dec 2041 1.31%

Province of Ontario, 3.15%, 02 Jun 2022 1.28%

Province of Alberta, 2.35%, 01 Jun 2025 1.17%

Canada Housing Trust, 1.90%, 15 Sep 2026 1.14%

The top 10 investments make up 19.08% of the fund.

Total number of investments: 514

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $989.80. 
This works out to an average of -0.51% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 0 
year(s) and down in value 2 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $39,727,000
Total units outstanding: 329,792

Portfolio turnover rate at June 30, 2016: 42.14%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Fidelity Investments Canada ULC

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.92% $100.09 464

75% maturity/100% death benefi t No load 3.03% $99.87 4,439

100% maturity/100% death benefi t No load 3.42% $99.11 7,198
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FUND FACTS
Co-operators Fidelity Canadian Bond Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking a fi xed income investment with the potential for interest income and a medium to long-term investment 
horizon. Investors should be comfortable with small ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.92%

75% maturity/100% death benefi t No load 3.03%

100% maturity/100% death benefi t No load 3.42%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Money Market Fund December 31, 2016

What does the fund invest in?
This fund invests in short-term Canadian investments in the 
Government of Canada, the provinces, or high grade 
Canadian companies that fi t the fund’s view of sustainable 
investing.

Top 10 holdings
Government of Canada T-Bills, 09 Mar 2017 15.48%

CU Inc, 6.145%, 22 Nov 2017 8.39%

Government of Canada T-Bills, 29 Jun 2017 7.93%

Banner Trust Discount Note, 21 Jul 2017 6.82%

Zeus Trust Discount Note, 04 May 2017 5.41%

Bank of Montreal, 2.39%, 12 Jul 2017 4.63%

Storm King Trust Discount Note, 12 Apr 2017 4.57%

Prime Trust Discount Note, 21 Jun 2017 4.55%

Merit Trust Discount Note, 21 Jun 2017 4.26%

HSBC Bank of Canada Floating Rate Note, 28 Apr 2017 4.02%

The top 10 investments make up 66.06% of the fund.

Total number of investments: 23

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,004.51. 
This works out to an average of 0.22% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: December 31, 1997
Date fund available: December 22, 2014
Total fund value: $17,465,000
Total units outstanding: 156,809

Portfolio turnover rate at December 31, 2016: 591.17%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Addenda Capital Inc.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 0.78% $100.44 6,117

75% maturity/100% death benefi t No load 0.78% $100.44 4,288

100% maturity/100% death benefi t No load 0.78% $100.44 3,136

0%

+0%

+.1%

+.1%

+.2%

+.2%

2015 2016

0.25

0.20

Cash & Short Term 100.00%



43I3005 Navigator Fund Facts (01/17)

Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Money Market Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking interest income and a high level of liquidity with a short to medium-term investment horizon. Investors 
should be comfortable with small ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 0.78%

75% maturity/100% death benefi t No load 0.78%

100% maturity/100% death benefi t No load 0.78%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.008% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Balanced Fund December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and debentures and equities of medium to large sized 
Canadian and U.S. companies that fi t the fund’s view of 
sustainable investing.

Top 10 holdings
Toronto-Dominion Bank 3.95%

Royal Bank of Canada 3.54%

Bank of Nova Scotia 3.05%

Manulife Financial Corporation 2.14%

Enbridge Inc. 2.10%

Government of Canada T-Bills, 09 Mar 2017 2.03%

Government of Canada, 3.50%, 01 Dec 2045 2.01%

Suncor Energy Inc. 1.93%

Government of Canada T-Bills, 29 Jun 2017 1.91%

Brookfi eld Asset Management Inc. 1.81%

The top 10 investments make up 24.47% of the fund.

Total number of investments: 282

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,063.02. 
This works out to an average of 3.10% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: December 31, 1991
Date fund available: December 22, 2014
Total fund value: $124,283,000
Total units outstanding: 450,384

Portfolio turnover rate at December 31, 2016: 71.88%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Addenda Capital Inc.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.68% $111.33 3,610

75% maturity/100% death benefi t No load 2.85% $110.96 6,236

100% maturity/100% death benefi t No load 3.45% $109.63 6,547
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+2%

+3%

+4%

+5%

2015 2016

4.71

1.52

Canadian Equity 45.00%

Canadian Fixed Income 34.61%

U.S. Equity 16.20%

Cash & Other Net Assets 3.80%

Foreign Fixed Income 0.39%
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FUND FACTS
Co-operators Balanced Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking both growth and income through a combination of equities and fi xed income securities and who have a 
medium to long-term investment horizon.  Investors should be comfortable with some ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.68%

75% maturity/100% death benefi t No load 2.85%

100% maturity/100% death benefi t No load 3.45%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Mawer Balanced Fund December 31, 2016

What does the fund invest in?
This fund invests in Canadian government and corporate 
bonds and debentures and equities of small, medium, and 
large sized companies throughout the world.

Top 10 holdings
Mawer Canadian Bond Fund 30.60%

Mawer U.S. Equity Fund 19.99%

Mawer International Equity Fund 18.47%

Mawer Canadian Equity Fund 13.88%

Mawer Global Small Cap Fund 6.78%

Mawer New Canada Fund 3.60%

Mawer Global Bond Fund 3.29%

Government of Canada T-Bills, 09 Mar 2017 1.83%

Government of Canada T-Bills, 23 Mar 2017 1.40%

Mawer Canadian Money Market Fund 0.09%

The top 10 investments make up 99.93% of the fund.

Total number of investments: 11

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,081.06. 
This works out to an average of 3.97% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 2 
year(s) and down in value 0 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: March 15, 2011
Date fund available: December 22, 2014
Total fund value: $56,125,000
Total units outstanding: 443,474

Portfolio turnover rate at December 31, 2016: 0.23%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Mawer Investment Management Ltd.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.84% $111.71 24,303

75% maturity/100% death benefi t No load 3.01% $111.35 33,949

100% maturity/100% death benefi t No load 3.61% $110.01 15,327
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Canadian Fixed Income 30.99%

International Equity 22.37%

U.S. Equity 20.80%

Canadian Equity 16.93%

Cash & Other Net Assets 6.56%

Foreign Fixed Income 2.35%
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FUND FACTS
Co-operators Mawer Balanced Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking both growth and income through a combination of equities and fi xed income securities and who have a 
medium to long-term investment horizon. Investors should be comfortable with some ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.84%

75% maturity/100% death benefi t No load 3.01%

100% maturity/100% death benefi t No load 3.61%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Bissett Canadian Dividend Fund December 31, 2016

What does the fund invest in?
This fund invests in primarily dividend paying or income 
producing Canadian securities.

Top 10 holdings
Royal Bank of Canada 6.28%

Toronto-Dominion Bank 6.23%

Canadian Imperial Bank of Commerce 6.11%

Bank of Montreal 4.82%

Bank of Nova Scotia 4.82%

Enbridge Income Fund Holdings Inc. 4.13%

IGM Financial Inc. 4.08%

Enbridge Inc. 3.81%

Canadian National Railway Company 3.79%

Power Financial Corporation 3.59%

The top 10 investments make up 47.66% of the fund.

Total number of investments: 44

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,008.72. 
This works out to an average of 0.43% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: November 1, 2012
Date fund available: December 22, 2014
Total fund value: $19,154,000
Total units outstanding: 525,569

Portfolio turnover rate at December 31, 2016: 36.56%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Franklin Templeton Investments Corp.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.03% $109.94 4,528

75% maturity/100% death benefi t No load 3.25% $109.46 1,711

100% maturity/100% death benefi t No load 4.02% $107.80 240
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FUND FACTS
Co-operators Bissett Canadian Dividend Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking income and growth provided by capital appreciation of Canadian equities and with a medium to long-term 
investment horizon. Investors should be comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.03%

75% maturity/100% death benefi t No load 3.25%

100% maturity/100% death benefi t No load 4.02%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Canadian Equity Fund December 31, 2016

What does the fund invest in?
This fund invests in Canadian equities of medium to large 
sized companies.

Top 10 holdings
Toronto-Dominion Bank 8.65%

Royal Bank of Canada 7.76%

Bank of Nova Scotia 6.69%

Manulife Financial Corporation 4.69%

Enbridge Inc. 4.61%

Suncor Energy Inc. 4.24%

Brookfi eld Asset Management Inc. 3.98%

Transcanada Corporation 3.38%

Canadian Natural Resources Ltd. 3.21%

CCL Industries Inc. 2.72%

The top 10 investments make up 49.93% of the fund.

Total number of investments: 58

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,081.70. 
This works out to an average of 4.01% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: December 31, 1991
Date fund available: December 22, 2014
Total fund value: $146,197,000
Total units outstanding: 683,282

Portfolio turnover rate at December 31, 2016: 35.68%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Addenda Capital Inc.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 2.99% $117.07 6,252

75% maturity/100% death benefi t No load 3.21% $116.55 707

100% maturity/100% death benefi t No load 3.99% $114.78 1,944

-5%

0%

+5%

+10%

+15%

2015 2016

12.21

-3.60

Financials 36.85%

Energy 23.02%

Materials 11.95%

Industrials 9.19%

Consumer Discretionary 5.73%

Information Technology 5.53%

Consumer Staples 4.15%

Telecommunications 2.37%

Cash & Other Net Assets 1.21%



51I3005 Navigator Fund Facts (01/17)

Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Canadian Equity Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth provided by capital appreciation of Canadian equities and with a long-term investment horizon. 
Investors should be comfortable with above average ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 2.99%

75% maturity/100% death benefi t No load 3.21%

100% maturity/100% death benefi t No load 3.99%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Canadian Resource Fund December 31, 2016

What does the fund invest in?
This fund invests in equities of businesses involved in natural 
resources that fi t the fund’s view of sustainable investing.

Top 10 holdings
Suncor Energy Inc. 11.22%

Transcanada Corporation 10.10%

Enbridge Inc. 10.00%

Canadian Natural Resources Ltd. 9.89%

Government of Canada T-Bills, 09 Mar 2017 4.60%

Pembina Pipeline Corporation 4.19%

Silver Wheaton 4.00%

Methanex Corporation 3.75%

Government of Canada T-Bills, 29 Jun 2017 3.43%

Goldcorp Inc. 3.26%

The top 10 investments make up 64.44% of the fund.

Total number of investments: 37

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,005.08. 
This works out to an average of 0.25% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: January 13, 2000
Date fund available: December 22, 2014
Total fund value: $28,761,000
Total units outstanding: 136,890

Portfolio turnover rate at December 31, 2016: 135.35%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Addenda Capital Inc.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.54% $112.57 2,296

75% maturity/100% death benefi t No load 3.82% $111.96 942

100% maturity/100% death benefi t No load 4.64% $110.14 905
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FUND FACTS
Co-operators Canadian Resource Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth provided by capital appreciation of Canadian equities focused on the energy and materials sectors 
and with a long-term investment horizon. Investors should be comfortable with large ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.54%

75% maturity/100% death benefi t No load 3.82%

100% maturity/100% death benefi t No load 4.64%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca

  



54 I3005 Navigator Fund Facts (01/17)

Co-operators Life Insurance Company
Versatile Portfolios Navigator™

FUND FACTS
Co-operators Ethical Canadian Equity Fund December 31, 2016

What does the fund invest in?
This fund invests in primarily dividend paying or income 
producing Canadian securities that fi t the fund’s view of 
socially responsible investing.

Top 10 holdings
Canadian Imperial Bank of Commerce 5.22%

Canadian National Railway Company 5.16%

Loblaw Companies Ltd. 4.85%

Government of Canada T-Bills, 20 Apr 2017 4.58%

Scotiabank 4.52%

CGI Group Inc. 4.09%

Power Financial Corporation 3.91%

ATCO Ltd. 3.91%

Open Text Corporation 3.66%

Suncor Energy Inc. 3.64%

The top 10 investments make up 43.54% of the fund.

Total number of investments: 36

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,050.47. 
This works out to an average of 2.49% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: November 1, 2012
Date fund available: December 22, 2014
Total fund value: $1,445,000
Total units outstanding: 10,105

Portfolio turnover rate at September 30, 2016: 89.19%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: NEI Investments

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.38% $111.88 91

75% maturity/100% death benefi t No load 3.60% $111.39 231

100% maturity/100% death benefi t No load 4.37% $109.70 195
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FUND FACTS
Co-operators Ethical Canadian Equity Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking income and growth provided by capital appreciation of socially responsible Canadian equities and with a 
medium to long-term investment horizon. Investors should be comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.38%

75% maturity/100% death benefi t No load 3.60%

100% maturity/100% death benefi t No load 4.37%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Fidelity True North® Fund December 31, 2016

What does the fund invest in?
This fund invests in Canadian equity securities of small, 
medium and large sized companies.  May invest up to 30% 
outside Canada.

Top 10 holdings
Toronto-Dominion Bank 8.83%

Canadian National Railway Company 4.15%

Suncor Energy Inc. 3.56%

CGI Group Inc. 3.43%

Rogers Communications Inc. 3.33%

Royal Bank of Canada 3.16%

Loblaw Companies Ltd. 3.01%

Enbridge Inc. 2.73%

Manulife Financial Corporation 2.70%

Alimentation Couche-Tard Inc. 2.44%

The top 10 investments make up 37.34% of the fund.

Total number of investments: 111

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,026.00. 
This works out to an average of 1.29% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $53,507,000
Total units outstanding: 275,651

Portfolio turnover rate at June 30, 2016: 31.84%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Fidelity Investments Canada ULC

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.80% $110.17 1,927

75% maturity/100% death benefi t No load 4.08% $109.57 1,824

100% maturity/100% death benefi t No load 4.90% $107.80 1,364
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FUND FACTS
Co-operators Fidelity True North® Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth provided by capital appreciation of Canadian equities and with a long-term investment horizon. 
Investors should be comfortable with average ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.80%

75% maturity/100% death benefi t No load 4.08%

100% maturity/100% death benefi t No load 4.90%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Mawer Canadian Equity Fund December 31, 2016

What does the fund invest in?
This fund invests in Canadian equities of medium to large 
sized companies.

Top 10 holdings
Toronto-Dominion Bank 4.88%

Royal Bank of Canada 4.74%

Bank of Nova Scotia 3.93%

Brookfi eld Asset Management Inc. 3.68%

Canadian National Railway Company 3.65%

CCL Industries Inc. 3.59%

Bank of Montreal 3.35%

Constellation Software Inc. 3.31%

Manulife Financial Corporation 3.12%

Saputo Inc. 2.88%

The top 10 investments make up 37.13% of the fund.

Total number of investments: 49

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,088.93. 
This works out to an average of 4.35% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: March 15, 2011
Date fund available: December 22, 2014
Total fund value: $72,717,000
Total units outstanding: 496,140

Portfolio turnover rate at December 31, 2016: 11.63%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Mawer Investment Management Ltd.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.16% $116.59 3,272

75% maturity/100% death benefi t No load 3.38% $116.08 2,938

100% maturity/100% death benefi t No load 4.15% $114.32 3,258
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FUND FACTS
Co-operators Mawer Canadian Equity Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth provided by capital appreciation of Canadian equities and with a long-term investment horizon. 
Investors should be comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.16%

75% maturity/100% death benefi t No load 3.38%

100% maturity/100% death benefi t No load 4.15%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Fidelity Global Fund December 31, 2016

What does the fund invest in?
This fund invests in equities of small, medium and large 
sized companies located anywhere in the world.

Top 10 holdings
Royal Dutch Shell Plc ADR 2.82%

Alphabet Inc. 2.73%

Citigroup Inc. 2.16%

Exelon Corporation 2.13%

JPMorgan Chase & Co. 2.04%

KDDI Corporation 1.97%

Lowe’s Companies, Inc. 1.87%

Koninklijke Ahold Delhaize 1.80%

Apple Inc. 1.79%

Suncor Energy Inc. 1.78%

The top 10 investments make up 21.09% of the fund.

Total number of investments: 101

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,191.43. 
This works out to an average of 9.15% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: October 1, 2003
Date fund available: December 22, 2014
Total fund value: $20,540,000
Total units outstanding: 133,750

Portfolio turnover rate at June 30, 2016: 45.54%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Fidelity Investments Canada ULC

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.75% $123.61 1,345

75% maturity/100% death benefi t No load 4.02% $122.96 139

100% maturity/100% death benefi t No load 4.85% $120.95 1,039
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FUND FACTS
Co-operators Fidelity Global Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth in a broad range of foreign equities in countries around the world and with a long-term investment 
horizon. Investors should be comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.75%

75% maturity/100% death benefi t No load 4.02%

100% maturity/100% death benefi t No load 4.85%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Global Equity Fund December 31, 2016

What does the fund invest in?
This fund invests in equity securities of medium to large 
sized companies throughout the world that fi t the fund’s view 
of sustainable investing.

Top 10 holdings
UnitedHealth Group Inc. 4.12%

Thermo Fisher Scientifi c Inc. 3.45%

Fresenius SE & Company 3.32%

Aryzta AG 3.04%

Linde AG 3.02%

Alliance Data System 2.77%

Fiserv, Inc. 2.72%

Nidec Corporation 2.71%

Nielsen Holdings plc 2.64%

United Technologies Corporation 2.55%

The top 10 investments make up 30.34% of the fund.

Total number of investments: 51

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,092.06. 
This works out to an average of 4.50% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: December 22, 2014
Date fund available: December 22, 2014
Total fund value: $3,376,000
Total units outstanding: 32,756

Portfolio turnover rate at December 31, 2016: 25.86%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Addenda Capital Inc.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.34% $112.39 302

75% maturity/100% death benefi t No load 3.61% $111.78 238

100% maturity/100% death benefi t No load 4.44% $109.97 48
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United States 55.74%

Japan 8.51%

Germany 8.32%

France 7.03%

Switzerland 6.83%

United Kingdom 5.84%

Netherlands 4.06%

Australia 1.68%

Cash & Other Net Assets 1.00%

Other Countries 0.99%
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FUND FACTS
Co-operators Global Equity Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth over a long-term investment horizon and who want to invest in a broad range of sustainable 
equities in countries throughout the world.  Investors should be comfortable with above average ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.34%

75% maturity/100% death benefi t No load 3.61%

100% maturity/100% death benefi t No load 4.44%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators Mawer International Equity Fund December 31, 2016

What does the fund invest in?
This fund invests in equity securities of medium to large 
sized companies generally located outside of Canada and 
the United States.

Top 10 holdings
AON plc 4.66%

Intertek Group plc 4.37%

Air Liquide 3.43%

WPP Group plc 2.95%

China Mobile Ltd. 2.86%

IHS Markit Ltd. 2.84%

Tsuruha Holdings Inc. 2.82%

Anheuser-Busch InBev SA/NV 2.80%

Deutsche Boerse AG 2.72%

Halma plc 2.63%

The top 10 investments make up 32.08% of the fund.

Total number of investments: 67

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,097.25. 
This works out to an average of 4.75% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: March 15, 2011
Date fund available: December 22, 2014
Total fund value: $79,611,000
Total units outstanding: 723,089

Portfolio turnover rate at December 31, 2016: 30.21%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Mawer Investment Management Ltd.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.27% $112.83 3,335

75% maturity/100% death benefi t No load 3.55% $112.22 3,115

100% maturity/100% death benefi t No load 4.37% $110.39 2,495
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Other Countries 26.73%

United Kingdom 20.03%

Japan 11.95%

Switzerland 7.87%

United States 7.49%

Germany 7.01%

China 6.77%

France 5.35%

Finland 4.49%

Cash & Other Net Assets 2.31%
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FUND FACTS
Co-operators Mawer International Equity Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth in a broad range of primarily non-North American equities and with a long-term investment horizon. 
Investors should be comfortable with above average ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.27%

75% maturity/100% death benefi t No load 3.55%

100% maturity/100% death benefi t No load 4.37%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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FUND FACTS
Co-operators U.S. Equity Fund December 31, 2016

What does the fund invest in?
This fund invests in equities of medium to large sized 
companies located in the United States that fi t the fund’s 
view of sustainable investing.

Top 10 holdings
Apple Inc. 3.76%

Thermo Fisher Scientifi c Inc. 3.37%

Microsoft Corporation 3.35%

Broadcom Limited 3.04%

TJX Companies Inc. 3.02%

Nike Inc. 2.96%

PNC Financial Services Group, Inc. 2.68%

Walt Disney Company 2.63%

Wells Fargo & Company 2.52%

Visa Inc. 2.36%

The top 10 investments make up 29.69% of the fund.

Total number of investments: 64

Investment segmentation

At December 31, 2016

How has the fund performed?
 This section tells you how the fund has performed over the past 
2 year(s) for a policyholder who chose the 100% maturity/100% 
death benefi t no-load guarantee option. Returns are after the 
MER has been deducted. The returns for the fund in each of the 
75/75, 75/100, and 100/100 options available will vary due to 
differences in the MER based on the guarantee level and sales 
charge option selected. It is important to note that this does not 
tell you how the fund will perform in the future. Also, your actual 
return will depend on the guarantee level and sales charge option 
as well as your personal tax situation.

Average Return
A person who invested $1,000 in the fund and chose the 
100/100 no-load option 2 year(s) ago now has $1,128.03. 
This works out to an average of 6.21% per year.

Year-by-year Returns
This chart shows how the fund has performed in each of the 
past 2 year(s) for a policyholder who chose the 100/100 
no-load option. In the last 2 year(s) the fund was up in value 1 
year(s) and down in value 1 year(s) of the 2.

How risky is it?
The value of your investments can go down. Please see the 
Information Folder for further details.

Quick facts
Date fund created: March 31, 1994
Date fund available: December 22, 2014
Total fund value: $34,530,000
Total units outstanding: 197,647

Portfolio turnover rate at December 31, 2016: 23.31%
Minimum investment: $50 PAD or $250 lump sum
Portfolio manager: Addenda Capital Inc.

Guarantee level Sales charge option
Management 

Expense Ratio (MER)
Net asset value

per unit Units outstanding

75% maturity/75% death benefi t No load 3.01% $117.67 5,436

75% maturity/100% death benefi t No load 3.29% $117.02 4,246

100% maturity/100% death benefi t No load 4.11% $115.12 3,872
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Cash & Other Net Assets 2.29%

Materials 2.26%
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FUND FACTS
Co-operators U.S. Equity Fund December 31, 2016

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes with guarantees that may protect a policyholder’s 
investment if the markets go down. The Management Expense Ratio (MER) includes the insurance cost for the guarantee. 
For details please refer to Guarantees on Policies Invested in Segregated Funds in the Information Folder and Policy.

Who is this fund for?
For investors seeking growth with a long-term investment horizon and who want to invest primarily in equities of large companies 
based in the United States. Investors should be comfortable with moderate ups and downs of the market.

How much does it cost?
The following table shows the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales charges
Sales charge option What you pay How it works
No load There is no deferred sales charge When you make a deposit, Co-operators does not pay your fi nancial advisor

a commission.

2. Ongoing fund expense
The Management Expense Ratio (MER) includes the management 
fee and operating expenses of the fund. The MER includes the 
insurance cost for the guarantee. You do not pay these expenses 
directly. They affect you because they reduce the return you get on 
your investment. For details about how the guarantee works, see 
your Policy and Information Folder. For details on the MER, please 
refer to section 23.7, “Management Expense Ratio (MER)”, of the 
Information Folder.

Guarantee level Sales charge 
option

MER (annual 
rate as a % of 

the fund value)

75% maturity/75% death benefi t No load 3.01%

75% maturity/100% death benefi t No load 3.29%

100% maturity/100% death benefi t No load 4.11%

Trailing commission

Co-operators Life Insurance Company pays your fi nancial advisor
a trailing commission for as long as you own segregated funds. It is 
for the services and advice your fi nancial advisor provides you.
The trailing commission is paid out of the management fee.

No load 0.058% of the monthly value of your investment

3. Other fees
You may pay other fees when you sell or transfer units of the fund.

Withdrawal service fee  $35 after the third withdrawal each calendar year

Short-term trading fee  2% of the value of units you redeem or switch 
within 90 days of investing in the fund

What if I change my mind?
You can change your mind within two business days of the earlier 
of the date you received confi rmation or fi ve business days after it 
is mailed. You have to tell us in writing (email, fax, or letter) that you 
want to cancel. The amount returned will be the lesser of the 
amount you invested or the value of the fund if it has gone down. 
The amount returned only applies to the specifi c transaction.

You can also change your mind about subsequent transactions you 
make under the policy within two business days from the date you 
received confi rmation. In this case, the right to cancel only applies 
to the new transaction.

For more information
The summary may not contain all the information you need.
Please read the Policy and Information Folder.

Co-operators Life Insurance Company
1920 College Avenue
Regina, SK S4P 1C4

Individual Life and Wealth Client Service Centre: 1-800-454-8061
Email: phs_wealth_mgmt@cooperators.ca
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current Annual Management Fees 
The following table illustrates the annual management fees which are charged to the Segregated Funds and paid into the 
general funds of the Company. The management fees may be amended by Co-operators Life Insurance Company from time 
to time, subject to the Fundamental Change provisions outlined in the Information Folder. The insurance fee for each option 
is contained within the management fee.

1   each of these funds consists of an allocation of Units from a number of other underlying Segregated Funds. The management fees, other fees and 
expenses are charged against those underlying Segregated Funds; no duplicate fees are deducted from these funds. 

2   each of these funds consists of Units from an underlying mutual fund. Management fees are charged against the underlying mutual fund, while other 
fees and expenses relating to fund administration by us are charged directly to the Segregated Fund. There are no management fees or sales charges 
payable by the Segregated Fund that would duplicate a fee or sales charge payable by the Underlying Fund for the same service.

SCHedULe “A” – PArT I oF II

Segregated Fund 75/75 guarantee
current Management Fee

75/100 guarantee
current Management Fee

100/100 guarantee
current Management Fee

No-load No-load No-load

Co-operators Very Conservative Portfolio1 1.96% 2.06% 2.41%

Co-operators Conservative Portfolio1 2.15% 2.30% 2.85%

Co-operators Moderate Portfolio1 2.26% 2.41% 2.96%

Co-operators Aggressive Portfolio1 2.46% 2.61% 3.16%

Co-operators Very Aggressive Portfolio1 2.55% 2.75% 3.45%

Co-operators ethical Select Income Portfolio2 2.39% 2.49% 2.84%

Co-operators ethical Select Conservative Portfolio2 2.44% 2.54% 2.89%

Co-operators ethical Select Balanced Portfolio2 2.62% 2.77% 3.32%

Co-operators ethical Select growth Portfolio2 2.67% 2.82% 3.37%

Co-operators Canadian Fixed Income Fund 2.01% 2.11% 2.46%

Co-operators Fidelity Canadian Bond Fund2 2.40% 2.50% 2.85%

Co-operators Money Market Fund 1.33% 1.43% 1.78%

Co-operators Balanced Fund 2.17% 2.32% 2.87%

Co-operators Mawer Balanced Fund2 2.33% 2.48% 3.03%

Co-operators Bissett Canadian dividend Fund2 2.50% 2.70% 3.40%

Co-operators Canadian equity Fund 2.46% 2.66% 3.36%

Co-operators Canadian resource Fund 2.95% 3.20% 3.95%

Co-operators ethical Canadian equity Fund2 2.82% 3.02% 3.72%

Co-operators Fidelity True North® Fund2 3.20% 3.45% 4.20%

Co-operators Mawer Canadian equity Fund2 2.62% 2.82% 3.52%

Co-operators Fidelity global Fund2 3.15% 3.40% 4.15%

Co-operators global equity Fund2 2.78% 3.03% 3.78%

Co-operators Mawer International equity Fund2 2.72% 2.97% 3.72%

Co-operators U.S. equity Fund 2.47% 2.72% 3.47%
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1  each of these funds consists of an allocation of Units from a number of other underlying Segregated Funds. 
2   each of these funds consists of Units from an underlying mutual fund. The Mer includes fees and expenses paid by the underlying mutual funds, 

as well as all fees and expenses paid or payable by the Segregated Fund. There are no management fees or sales charges payable by the Segregated 
Fund that would duplicate a fee or sales charge payable by the Underlying Fund for the same service.

3   Co-operators Life Insurance Company absorbed a portion of the Management Fee applicable to this Segregated Fund during the 2016 calendar year 
to assist in maintaining a neutral to positive yield for investors. This subsidy is temporary and Co-operators Life Insurance Company will continue to 
monitor and make changes as necessary, including adjustments to or termination of subsidy at any time. Had the subsidy not been in place, 2016 
Mer’s would have been as follows: 75/75 No-load: 2.30%; 75/100 No-load: 2.41%; 100/100 No-load: 2.80%.

SCHedULe “A” – PArT II oF II

current Annual Management expense ratios 
The following table illustrates the annual management expense ratios (Mers), which are charged to the Segregated Funds and paid 
into the general funds of the Company, as of december 31, 2016.  All Mers include applicable gST or HST.

The Mers for 2017 will be disclosed when the audited financial statements are published.

Segregated Fund 75/75 guarantee
current Mer

75/100 guarantee
current Mer

100/100 guarantee
current Mer

No-load No-load No-load

Co-operators Very Conservative Portfolio1 2.44% 2.55% 2.93%

Co-operators Conservative Portfolio1 2.65% 2.81% 3.42%

Co-operators Moderate Portfolio1 2.77% 2.93% 3.54%

Co-operators Aggressive Portfolio1 2.99% 3.15% 3.76%

Co-operators Very Aggressive Portfolio1 3.09% 3.31% 4.08%

Co-operators ethical Select Income Portfolio2 2.91% 3.02% 3.41%

Co-operators ethical Select Conservative Portfolio2 2.97% 3.08% 3.46%

Co-operators ethical Select Balanced Portfolio2 3.16% 3.33% 3.93%

Co-operators ethical Select growth Portfolio2 3.22% 3.38% 3.99%

Co-operators Canadian Fixed Income Fund 2.50% 2.61% 2.99%

Co-operators Fidelity Canadian Bond Fund2 2.92% 3.03% 3.42%

Co-operators Money Market Fund3 0.78% 0.78% 0.78%

Co-operators Balanced Fund 2.68% 2.85% 3.45%

Co-operators Mawer Balanced Fund2 2.84% 3.01% 3.61%

Co-operators Bissett Canadian dividend Fund2 3.03% 3.25% 4.02%

Co-operators Canadian equity Fund 2.99% 3.21% 3.99%

Co-operators Canadian resource Fund 3.54% 3.82% 4.64%

Co-operators ethical Canadian equity Fund2 3.38% 3.60% 4.37%

Co-operators Fidelity True North® Fund2 3.80% 4.08% 4.90%

Co-operators Mawer Canadian equity Fund2 3.16% 3.38% 4.15%

Co-operators Fidelity global Fund2 3.75% 4.02% 4.85%

Co-operators global equity Fund2 3.34% 3.61% 4.44%

Co-operators Mawer International equity Fund2 3.27% 3.55% 4.37%

Co-operators U.S. equity Fund 3.01% 3.29% 4.11%
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For more information, please visit www.cooperators.ca.
Versatile Portfolios Navigator™ is a trademark of Co-operators Life Insurance Company.
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