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Co‑operators NEI Canadian Small Cap Equity RS Fund

Investor Profile

Suited to investors seeking exposure to high-quality, smaller-
sized companies with higher growth potential. Investors should 
be able to accept a moderate to high level of risk.

Investment Objective

To increase portfolio value over the long term by investing 
mostly in common shares of Canadian small capitalization or 
“small cap” corporations listed on a stock exchange. This fund 
follows a responsible approach to investing.

Investment Strategy

The fund intends to achieve its objective by investing mostly 
in small cap companies having a market capitalization at the 
time of investment between $100 million and $2.5 billion.  The 
portfolio manager uses a fundamental research approach, 
employing a bottom-up stock selection process that includes 
company visits and management interviews. The detailed 
selection process enables the creation of a portfolio of enduring 
quality, value, and growth, including dividend growth. Risks 
and industry weightings in the portfolio are managed to reduce 
volatility, increase income, maintain diversification, and assure 
consistency of return. The fund may use derivatives for hedging 
purposes only. Multiple responsible investment approaches, 
including the predominant approach of responsible screens 
(“RS”), are utilized by the fund to exclude investment in select 
categories.

Cash & Other Net Assets 2.6%
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Financials 16.9%

Industrials 18.3%
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Fund Facts as at September 30, 2025

Fund type:	 Canadian Equity

Fund size:	 $3,054,000	

Underlying fund size:	 $687,781,297

Underlying fund name:	 NEI Canadian Small Cap Equity RS Fund

Portfolio manager:	 NEI Investments

Fund inception date:	 17 December 2004

Underlying fund inception date:	 3 January 1995

Number of holdings:	 39

Volatility rating:	 Moderate to High 

Benchmark:	 S&P/TSX SmallCap Index 100%

Top Ten Holdings as at September 30, 2025 

Pet Valu Holdings Ltd. 5.1%

AltaGas Ltd. 4.6%

Secure Waste Infrastructure Corporation 4.4%

Mullen Group Ltd. 4.4%

Parkland Corporation 4.3%

Information Services Corporation 4.2%

Winpak Ltd. 4.2%

Lassonde Industries Inc. 4.2%

Aritzia Inc. 4.1%

E-L Financial Corporation Ltd. 4.1%

Total Percentage of Fund 43.6%

Rates of Return

Annual Returns to September 30 (%) Annualized Returns to September 30, 2025 (%)

Date 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Qtr YTD 1 yr 3 yr 5 yr 10 yr

Fund 19.0 9.4 8.5 -2.4 -5.0 44.7 -2.9 11.9 26.5 18.2 5.4 17.0 18.2 18.7 18.6 11.9

Benchmark 35.4 4.0 0.0 -11.4 5.9 58.4 -21.7 5.6 22.6 37.2 20.9 36.3 37.2 21.1 17.1 11.3

Published by the Co‑operators Life Insurance Company. While every effort is made to include accurate and up‑to‑date information, no warranty or guarantee is expressed or implied as to the accuracy, 
adequacy, or completeness and Co‑operators Life Insurance Company assumes no responsibility for providing such information. All returns are based on Co‑operators Life Insurance Company 
fund performance since fund inception date and, where applicable, on underlying fund performance prior to fund inception date. Returns do not include deductions for administration, investment 
management fees, or other applicable fees or taxes. Returns reflect past performance and are not indicative of future performance or guaranteed by the Co‑operators Life Insurance Company.
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