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Investor Profile Fund Facts as at September 30, 2025
Suited to investors seeking mainly long-term capital Fund type: Canadian Equity
appreciation bx investing in a dl\(er5|f|ed portfol‘lo of Canadian Fund size: $23,414,000
equities and with a long-term investment horizon. Investors
should be able to accept a moderate level of risk. Underlying fund size: $1,388,764,272
Underlying fund name: MFS Canadian Research Equity Fund
Investment Objective Portfolio manager: MFS Investment Management Canada Limited
To seek capital appreciation. Fund inception date: 2 October 2006
Underlying fund inception date: 30 June 1998
Investment Strategy Number of holdings: 60
The fund intends to achieve its objective by investing primarily ~ Volatility rating: Moderate
in Canadian' companies that offetj either gc.)od' relative value or Benchmark: S&P/TSX Capped Composite Index 100%
strong earnings growth, in combination with financial strength
and a sustainable business model.
Top Ten Holdings as at September 30, 2025

Permitted equity investments include common stock, preferred
stock, shares, convertible securities, preference shares, deposi- Royal Bank of Canada 8.5%
tory receipts, share warrants, REITs, and all other securities

deemed by the portfolio manager to be of an equity nature. Toronto-Dominion Bank 6.2%
The fund’s currency exposure may be hedged utilizing Shopify Inc. 6.0%
currency derivatives. If utilized, currency hedging will be done Agnico Eagle Mines Ltd. 4.9%
for defensive purposes only. Bank of Montreal 4.7%
Enbridge Inc. 4.0%
Canadian Natural Resources Ltd. 3.6%
Canadian Pacific Kansas City Limited 3.1%
Brookfield Corporation 3.0%
Franco-Nevada Corporation 2.8%
Total Percentage of Fund 46.7%
Rates of Return
Annual Returns to September 30 (%) Annualized Returns to September 30, 2025 (%)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Qtr YTD Tyr 3yr S5yr  10yr
Fund 8.5 9.6 7.8 9.1 2.3 240 44 9.5 269 298 11.3 250 298 217 164 118

Benchmark  14.2 9.2 5.9 7.1 0.0 280 -54 9.5 267 28.6 125 239 286 213 167 118

Published by the Co-operators Life Insurance Company. While every effort is made to include accurate and up-to-date information, no warranty or guarantee is expressed or implied as to the accuracy,
adequacy, or completeness and Co-operators Life Insurance Company assumes no responsibility for providing such information. All returns are based on Co-operators Life Insurance Company
fund performance since fund inception date and, where applicable, on underlying fund performance prior to fund inception date. Returns do not include deductions for administration, investment
management fees, or other applicable fees or taxes. Returns reflect past performance and are notindicative of future performance or guaranteed by the Co-operators Life Insurance Company.
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