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Co-operators Brandywine U.S. High Yield Fund

Investor Profile

Suited to investors seeking a corporate bond fund that invests 
primarily in foreign securities and that pursues high current 
income along with some capital gains over the medium to long-
term. Investors should be able to accept a low to moderate 
level of risk.

Investment Objective

To achieve high current income and some long term capital 
appreciation by investing primarily in high yield, lower rated debt 
instruments issued in the U.S. and anywhere else in the world.

Investment Strategy

The fund intends to achieve its objective by investing primarily 
in non-investment grade debt instruments. The sub-advisor 
employs fundamental analysis in selecting investments 
for the portfolio, which may include debt instruments that 
are in default at the time of investment. Other permitted 
investments include floating-rate debt instruments, treasury 
inflation-protected securities, real return bonds, asset backed 
securities, mortgage backed securities, and hybrid securities 
including preferred securities and convertible securities. The 
fund may also invest in syndicated loans.

The fund will not otherwise purchase equity securities, but may 
continue to hold equity securities that it receives as part of a 
bond offering, upon the conversion of convertible securities, 
or in the course of a financial structuring of an issuer whose 
debt instruments it held or holds. The fund seeks to hedge, 
as completely as possible, against changes in NAV that would 
otherwise result from changes in the U.S. dollar/Canadian 
dollar exchange rate.
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Fund Facts as at September 30, 2025

Fund type:	 Fixed Income

Fund size:	 $9,590,000

Underlying fund size:	 $85,232,073

Underlying fund name:	 Franklin Brandywine U.S. High Yield Fund

Portfolio manager:	 Franklin Templeton Investments Corporation

Fund inception date:	 2 October 2017

Underlying fund inception date:	 17 February 2003

Number of holdings:	 162

Volatility rating:	 Low to Moderate

Benchmark: Bloomberg U.S. Corporate High Yield Index (Hedged) 
75.0%, Bloomberg U.S. Corporate High Yield Index 25.0%

Top Ten Holdings as at September 30, 2025 

TransDigm Inc., 6.75%, 15 Aug 2028	 1.8%

Jefferson Capital Holdings, 9.50%, 15 Feb 2029	 1.7%

Live Nation Entertainment Inc., 5.63%, 15 Mar 2026	 1.6%

United Wholesale Mortgage, 5.75%, 15 Jun 2027	 1.6%

Boise Cascade Co., 4.88%, 01 Jul 2030	 1.6%

Saturn Oil & Gas Inc., 9.63%, 15 Jun 2029	 1.5%

Enova International Inc., 11.25%, 15 Dec 2028	 1.4%

FirstCash Inc., 5.63%, 01 Jan 2030	 1.4%

Nationstar Mortgage Holdings Inc., 5.50%, 15 Aug 2028	 1.3%

Panther Escrow, 7.13%, 01 Jun 2031	 1.3%

Total Percentage of Fund	 15.3%

Rates of Return

Annual Returns to September 30 (%) Annualized Returns to September 30, 2025 (%)

Date 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Qtr YTD 1 yr 3 yr 5 yr 10 yr

Fund — — 3.4 3.8 2.0 9.3 -10.0 10.2 14.8 5.4 2.6 4.3 5.4 10.1 5.6 —

Benchmark — — 6.8 10.5 2.6 9.7 -12.7 9.4 15.0 6.9 2.7 5.4 6.9 10.4 5.2 —

Published by the Co‑operators Life Insurance Company. While every effort is made to include accurate and up‑to‑date information, no warranty or guarantee is expressed or implied as to the accuracy, 
adequacy, or completeness and Co‑operators Life Insurance Company assumes no responsibility for providing such information. All returns are based on Co‑operators Life Insurance Company 
fund performance since fund inception date and, where applicable, on underlying fund performance prior to fund inception date. Returns do not include deductions for administration, investment 
management fees, or other applicable fees or taxes. Returns reflect past performance and are not indicative of future performance or guaranteed by the Co‑operators Life Insurance Company.
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